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INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS

To the

Management and Board Members of
SITAWI

Rio de Janeiro - RJ

Opinion on the financial statements

We have audited the financial statements of SITAWI (“Entity’”), which comprise the statement of
financial position as at December 31, 2023, and the respective statements of activities,
comprehensive surplus (deficit), changes in net assets and cash flows for the year then ended, as well
as the corresponding notes to the financial statements, including material accounting policies and
other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of Sitawi as at December 31, 2023, its financial performance and its cash flows for
the year then ended in accordance with the Brazilian accounting practices, applicable to non-profit
entities (ITG 2002 (R1) - Non-profit entity).

Basis for opinion on the financial statements

We conducted our audit in accordance with Brazilian and International Standards on Auditing (ISAS).
Our responsibilities under those standards are further described in the “Auditor’s responsibilities for
the audit of the financial statements™ section of our report. We are independent of the Entity in
accordance with the relevant ethical principles established in the Code of Ethics for Professional
Accountants and in the professional standards issued by the Brazilian Federal Council of Accounting
(“CFC™), and we have fulfilled our other ethical responsibilities in accordance with these standards.
We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management for the audit of the financial statements

The Entity’s Management is responsible for the fair presentation and preparation of these financial
statements in accordance with Brazilian accounting practices applicable to small and medium-sized
companies - Technical Pronouncement CPC PME (R1) - “Accounting for Small and Medium-sized
Companies”, including the provisions in Technical Interpretation ITG 2002 (R1) - “Non-profit Entities”
and for such internal control as Management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless Management either intends to liquidate the Entity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the financial reporting process.

BDO RCS Auditores Independentes is a Brazilian limited liability company, member of BDO International Limited, a UK company limited by guarantee, and forms part of
the international BDO network of independent member firms. BDO is the brand name for the BDO network and for each BDO member firm.
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free
from material misstatements, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Brazilian and International Standards on Auditing (ISAs) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Brazilian standards and ISAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal controls;

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Entity’s internal control;

= Evaluate the appropriateness of financial policies used and the reasonableness of financial
estimates and related disclosures made by Management;

= Conclude about the appropriateness of Management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether material uncertainty exists related to events
or conditions that may cast significant doubt on the Entity’s ability to continue as a going concern.
If we conclude that material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Entity to cease to
continue as a going concern;

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether they represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

The accompanying financial statements have been translated into English for the convenience of
readers outside Brazil.

Rio de Janeiro, June 25, 2024.

IBDO

BDO RCS Auditores Independentes SS
CRC 2 SR :jjBfG/F

« o\\/MiL’D

Rafael Favacho Pereira da Silva
Accountant CRC RJ 106634/0-3




SITAWI

Statements of financial position
As at December 31, 2023 and 2022

(Amounts in Brazilian Reais, unless otherwise stated)

Assets Liabilities and net assets
Current Note 2023 2022 Current Note 2023 2022
Cash and cash equivalents -Unrestricted funds 5 27,173 30,296 Labor liabilities 14 879,136 775,104
Cash and cash equivalents -Restricted funds 5 2,303 3,862 Tax obligations 15 156,139 166,446
Financial investments - Unrestricted funds 6 10,092,111 10,631,617 Other accounts payable 16 51,420 957,149
Financial investments - Restricted funds 7 52,270,053 54,758,306 Funds from projects in progress 17 52,718,415 55,748,770
Share securities 8 208,478 208,478 Total current liabilities 53,805,110 57,647,469
Accounts receivable 9 108,319 1,446,813
Environmental and social loans 10 984,549 1,290,187
Unrealized projects - 2,188
Taxes and contributions to offset 25 920
Prepaid expenses 11 116,838 106,599
Advance to employees and suppliers 12 38,953 251,988
Total current assets 63,848,803 68,731,252
Noncurrent
Funds from projects in progress 17 613,801 550,871
Noncurrent Total non-current liabilities 613,801 550,871
Environmental and social loans 10 1,072,541 924,636
1,072,541 924,636
Net assets
Net assets 18 11,861,463 10,819,649
Fixed and intangible assets - Unrestricted 13 300,843 403,915 Surplus (deficit) for the year 18 (1,058,185) 1,041,813
300,843 403,915
Total noncurrent assets 1,373,385 1,328,551 Total net assets 10,803,277 11,861,463
Total assets 65,222,188 70,059,803 Total liabilities and net assets 65,222,188 70,059,803

The accompanying notes are an integral part of these financial statements.

Rio de Janeiro, December 31, 2023

SITAWI

Legal Representative

Teixeira Contadores
CRC-RJ 002483/0



SITAWI

Statements of activities

For the years ended December 31, 2023 and 2022

(Amounts in Brazilian Reais, unless otherwise stated)

Net operating revenue

Revenue from services - Unrestricted funds

Private grants - Restricted funds
Revenue from voluntary service

Cost of services rendered

Gross surplus

Operating Revenues (Expenses)
Personnel expenses

General and administrative expenses
Expenses on voluntary service

Other operating expenses

Other operating revenues

Financial income (loss), net
Financial revenues
Financial expenses

Surplus (deficit) for the year

Note 2023 2022
19 2,531,738 2,964,899
20 8,996,836 9,379,950
27 462,575 386,268

11,991,149 12,731,117
21 (6,601,261) (5,692,727)
(6,601,261) (5,692,727)

5,389,887 7,038,390
22 (4,460,532) (3,318,473)
23 (2,347,206) (3,184,767)
27 (462,575) (386,268)
24 (376,880) (298,543)
25 8,713 37,200
(7,638,479) (7,150,851)

26 1,484,535 1,445,420
26 (294,129) (291,145)
1,190,406 1,154,275

(1,058,185) 1,041,813

The accompanying notes are an integral part of these financial statements.

Rio de Janeiro, December 31, 2023

SITAWI

Legal Representative

Teixeira Contadores
CRC-RJ 002483/0



SITAWI

Statements of comprehensive surplus (deficit)

For the years ended December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

Surplus/(deficit) for the year
Other comprehensive surplus (deficit)
Total comprehensive surplus (deficit) for the year

2023 2022
(1,058,185) 1,041,813
(1,058,185) 1,041,813

The accompanying notes are an integral part of these financial statements.

Rio de Janeiro, December 31, 2023

SITAWI
Legal Representative

Teixeira Contadores
CRC-RJ 002483/0



SITAWI

Statements of changes in net assets
For the years ended December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

Balances as at December 31, 2021 (restated - Note 2.1)

Surplus for the year
Appropriation of surplus for the year to net assets

Balances as at December 31, 2022

Deficit for the year
Appropriation of surplus for the year to net assets

Balances as at December 31, 2023

Accumulated

Net assets surplus/(deficit) Total

6,604,048 4,215,601 10,819,649
- 1,041,813 1,041,813

4,215,601 (4,215,601) -
10,819,649 1,041,813 11,861,463
- (1,058,185) (1,058,185)

1,041,813 (1,041,813) -
11,861,463 (1,058,185) 10,803,277

The accompanying notes are an integral part of these financial statements.

Rio de Janeiro, December 31, 2023

SITAWI
Legal Representative

Teixeira Contadores
CRC-RJ 002483/0



SITAWI

Statements of cash flows
For the years ended December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

2023 2022
Cash flows from operating activities
Surplus/(deficit) for the year (1,058,185) 1,041,813
Adjustment to reconcile surplus for the year with funds from operating activities
Depreciation/amortization 114,589 108,984
Loss/gain from write-off of fixed asset items - 18,099
(943,597) 1,168,896
Increase (decrease) in assets
Accounts receivable 1,338,494 (1,296,438)
Environmental and social loans 157,732 (740,702)
Funds from partnerships in social projects 2,188 (2,188)
Others 203,690 (233,610)
1,702,104 (2,272,938)
Increase (decrease) in liabilities
Funds from projects in progress (2,967,425) 12,837,391
Tax liabilities (10,306) 69,492
Labor liabilities 104,032 266,312
Deferred revenue - (79,754)
Other liabilities (902,428) (1,502,884)
(3,776,128) 11,590,556
Net cash from operating activities (3,017,621) 10,486,515
Cash flows from investing activities
Addition of financial investments (193,353,703) (233,889,152)
Redemption of financial investments 196,381,461 223,611,579
Addition of fixed and intangible assets (14,818) (178,810)
Net cash from investing activities 3,012,940 (10,456,382)
Net decrease in cash and cash equivalents (4,681) 30,132
Cash and cash equivalents at beginning of year 34,158 4,025
Cash and cash equivalents at end of year 29,476 34,158
Net decrease in cash and cash equivalents (4,681) 30,132
The accompanying notes are an integral part of these financial statements.
Rio de Janeiro, December 31, 2023
SITAWI Teixeira Contadores
Legal Representative CRC-RJ 002483/0



SITAWI

Notes to the financial statements
As at December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

1. The organization and social and environmental operations

SITAWI (“Entity”’) is a non-governmental and not-for-profit organization linked to
no parties or religion, which has been working for 15 years in Brazil to develop
financial solutions for social and environmental impact. Since 2010, Sitawi has the
certificate of Civil Society Organization of Public Interest (OSCIP), which qualifies
it as a civil society organization whose activities take place in the non-state public
space, meeting the requirements established by Law 9.790/1999.

The Entity has a certificate of recognition of Entity promoting Human Rights, for
the purposes of Decree No. 46.655/02 (valid until December 27, 2024).

The essential purpose of SITAWI, according to article 2 of its by-laws, is to promote
human rights, social innovation and fair and sustainable development, being
responsible for:

| - Supporting organizations of the civil society (associations, foundations and
cooperatives), social impact business, similar ventures and institutions that
implement or intend to implement projects of significant social and/or
environmental impact;

Il - Promoting, carrying out, supporting, coordinating, participating in or
sponsoring projects that contribute to its purpose, especially in the areas of social
development and human rights, environment, bioeconomy, reforestation,
biodiversity conservation, social assistance, culture, sports, education, scientific
and technological research, studies on forest carbon and/or health, among others,
promoting economic and sustainable development in traditional, quilombola and
riverside communities;

lIl - Developing, with not-for-profit purposes, new socio-productive models and
alternative systems of production, trade, employment and credit, including
mechanisms of social finances and sustainable finances;

IV - Raising philanthropic and financial funds for positive social and/or
environmental impact;

V - Promoting innovation, especially through basic or applied research of scientific
or technological nature or development of new products, services or processes;

VI - supporting, encouraging, promoting or sponsoring actions and projects that
contribute to the conservation, maintenance and development of indigenous and
tribal peoples (International Labor Organization (ILO) convention No. 169 on
Indigenous and Tribal Peoples, 1989), quilombola and traditional communities in
all regions of Brazil;

10



SITAWI

Notes to the financial statements
As at December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

VIl - supporting, encouraging, promoting or sponsoring actions and projects that
promote less discrimination and greater equity among all members of society,
regardless of their gender, gender identity, race, ability.

Sole paragraph. The dedication to the activities provided for in the heading of this
article is configured through the direct execution of projects, programs, and
related action plans, by means of the donation of physical, human, and financial
resources, or even through the rendering of intermediate support services to other
organizations and public sector bodies that operate in related areas.

The financial statements were approved by the Entity’s Management on June 25,
2024.

1.1. Tax Immunity and Taxes

The Entity is non-profit and, therefore, enjoys, as per articles 150 and 195
of the Federal Constitution, tax immunity and exemption at federal, state
and municipal levels, and is recognized as being of public utility.

a) Exemption and immunity

As a non-profit organization, Sitawi enjoys exemption from Corporate Income
Tax (IRPJ) and Social Contribution Tax (CSLL), pursuant to article 15 of Law
No. 9.532/97. It also enjoys exemption from other federal taxes, such as the
Contribution for Social Security Funding (COFINS) and Contribution to the
Social Integration Program (PIS).

SITAWI is exempt from the Estate Tax (ITCMD), as per exemption statement
- Finance Department of the State of Sdo Paulo, valid from October 15, 2022
until October 14, 2025.

b) Tax Burden

In 2023, Sitawi enjoyed a total of R$ 2,809,542 (2022 - R$ 1,345,521), related
to IRPJ immunity, R$ 1,020,075 (2022 - R$ 493,027), related to CSLL
immunity and R$ 803,570 (2022 - R$ 166,715), related to COFINS exemption.
Since they were not disbursed, these resources were fully reverted or are
available for investment in Sitawi’s assistance projects and programs.

1.2. Requirements for the Maintenance of Tax Immunity

The only Statute that provides requirements for the enjoyment of tax
immunity is the Brazilian Tax Code (CTN).

11



SITAWI

Notes to the financial statements
As at December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

1.3.

1.4.

1.5.

Article 14 of the Brazilian Tax Code establishes the requirements for the
enjoyment of tax immunity. These are provided for in Sitawi’s Bylaws and
its compliance (operation) can be proven by its accounting bookkeeping
(financial statements, journal and ledger), in which we transcribe:

a) Do not distribute any portion of its assets or income, for any purpose
(article 31 of the Bylaws);

b) Fully apply, in the country, its resources in the maintenance of its
institutional purposes;

c) Keep the bookkeeping of its revenues and expenses in books filled with
formalities capable of ensuring their accuracy (article 34 of the Bylaws).

Review of impairment test assumptions

Management reviewed the net book value of tangible assets in order to
assess events or changes in economic circumstances, and there was no need
for impairment adjustments.

Analysis of compliance with obligations assumed with clients and
suppliers

Management assessed its main supply and service contracts with clients and
suppliers, respectively, and concluded that its contractual obligations are
regularly fulfilled and there is no evidence or formalization of insolvency or
any termination.

Assessment of the Entity’s liquidity

The Entity ended the year with a comfortable cash position, and no relevant
impacts were identified resulting from the analyses mentioned above,
reflected in the financial statements and notes for the year ended
December 31, 2023.

2. Relevant events in 2023

2.1.

Social organizations’ operation

According to a survey carried out by the Brazilian Association of Fundraisers
(ABCR), through the Donations Monitor, in partnership with the Group of
Institutes, Foundations and Companies (GIFE), donations to the third sector
fell by almost 70% in 2023, after the growth experienced as a result of the
emergency actions to mitigate the effects of Covid 2019. In 2023, the
donations in the segment represented only 33% of the amount in 2022.

Sitawi’s management has been monitoring the scenario and adapting its
strategies and structure to face the moment.

12



SITAWI

Notes to the financial statements
As at December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

3. Presentation of the financial statements

3.1.

3.2.

3.3.

3.4.

Statement of compliance

The financial statements were prepared by the Entity’s management and
are being presented according to the accounting standards adopted in
Brazil, which include the Resolutions of the Brazilian Federal Council of
Accounting (CFC) and the pronouncements of the Committee of Accounting
Pronouncements (CPC PME (R1)).

As the Entity is a non-profit organization, the financial statements were
also prepared in accordance with ITG 2002 (R1) - Non-profit entity,
approved by Resolution No. 1.409 of September 21, 2012, by Technical
Notice CTG 2000, approved by Resolution No. 1.159 of February 13, 2009,
of the CFC, and by NBC TG 1000 - Accounting for Small and Medium-sized
Companies, for aspects not addressed by ITG 2002.

Measurement basis

The financial statements were prepared based on historical cost, and
revenues and expenses are recognized on an accrual basis.

Functional and reporting currency

These financial statements are presented in Brazilian Reais (R$), which is
the functional and reporting currency of the Entity.

Use of estimates and judgment

The preparation of financial statements in accordance with Brazilian
accounting practices requires the Entity’s management to use its best
estimates and judgment as a basis for recording certain transactions that
affect the reported amounts of assets and liabilities, revenues and expenses
and the disclosure of information about its financial information. The final
results of these transactions and information, with respect to their
effective realization in subsequent periods, may significantly differ from
those estimates. The main estimates related to the financial statements
refer to the record of the effects arising from provision for legal
proceedings, historical value of assets and liabilities, useful lives of fixed
assets, provision for losses on assets, among others.

4. Material accounting policies

The material accounting policies applied in the preparation of these financial
statements are summarized below. These policies were consistently applied in
the reported years.

13



SITAWI

Notes to the financial statements
As at December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

Cash and cash equivalents

These are represented by cash and cash equivalents in local currency with
high liquidity and immaterial risk of change in fair value.

Financial investments

These are represented by financial investments realizable within ninety
(90) days from investment date or considered of immediate liquidity or
convertible into a known cash amount, subject to an insignificant risk of
change in value. They are recorded at cost plus income earned up to
reporting date, not exceeding their market or realization value.

Accounts receivable

The accounts receivable correspond to the amounts receivable from notes
issued or funds receivable as established in agreements, maintained at the
nominal value, plus, when applicable, the corresponding charges and
monetary variations incurred. If the collection period is one year or less,
trade accounts receivable are classified as current assets. Otherwise, they
are stated as noncurrent assets.

Environmental and social loans

These refer to loans granted to entities that operate in businesses with
social or environmental impact, recognized according to a fixed value
established in the contract. They are recorded as current assets, except
those with maturity higher than 12 months which are classified as
noncurrent assets. These are accounted for at amortized cost, using the
effective interest rate method and receivables are discounted to present
value, when relevant.

Other current and noncurrent assets and liabilities
They are stated at known or payable amounts, plus, when applicable, the
respective charges and monetary variations.

Fixed assets

(1) Recognition and measurement

Fixed asset items are measured at historic acquisition or construction cost,
deducting, when applicable, accumulated impairment losses.

The impairment of non-financial assets as defined in section 27 of NBC TG
1000 is recognized as loss when the carrying amount of an asset is higher
than its recoverable or realizable value. Impairment charges, if applicable,
are recorded in surplus (deficit) of the period in which they were identified.

14



SITAWI

Notes to the financial statements
As at December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

4.7.

4.8.

4.9.

(i1) Depreciation
Depreciation is calculated by deducting residual value from the depreciable
amount, which is the cost of an asset, or other substitute amount.

The depreciation is recognized in the statement of activities on a straight-
line basis over the estimated useful lives of each item of fixed assets, given
that this is the method that more closely reflects the consumption pattern
of future economic benefits included in assets.

Repair and maintenance expenses are capitalized when they represent an
increase in installed capacity or useful life of the asset, while the other
expenses are recorded in surplus (deficit), according to the accrual basis.

Impairment

Fixed assets and other assets are annually tested to check for signs of
impairment or else whenever significant events or changes in circumstances
indicate that the book value may not be recoverable.

Results of activities
Revenues and expenses are recognized and recorded on an accrual basis.

The Entity’s main revenues are classified as subsidies, as shown in Note 22.

The Entity’s main expenses are classified in personnel, third-party services,
travel and marketing groups as shown in Notes 24 and 25.

Loans and receivables and other financial liabilities

(1) Financial assets and liabilities

Financial assets and liabilities are recorded at fair value plus, when
applicable, transaction costs directly attributed to acquisition or to the
issue of financial assets or liabilities. These are measured according to the
classification of financial instruments into the following categories:
financial assets measured at fair value through income (loss), held-to-
maturity investments and financial assets available for sale; and financial
liabilities measured at fair through income (loss) and other financial
liabilities.

(i1) Derivative financial instruments
The Entity does not enter into derivative financial instruments.

15



SITAWI

Notes to the financial statements
As at December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

5. Cash and cash equivalents

Cash and cash equivalents - unrestricted 2023 2022
Bank checking accounts 27,173 30,296
27,173 30,296

Cash and cash equivalents - restricted 2023 2022
Bank checking accounts 2,303 3,862
2,303 3,862

Financial investments - Unrestricted funds

The “Aut Mais” investment is a service for the automatic investment and
redemption of funds available in an account (deposit checking or investment
account), at no cost to the organization. The profitability is daily and linked to
the Interbank Deposit (DI) rate.

The Trust DI investment is a fixed income fund that seeks to follow market
interest rate (CDI) trends.

The investment in the Corporate Infinity Renda Fixa Referenciado DI Investment
Fund follows the variation of the CDI, through investment in other investment
funds of the “Fixed Income™ class.

Bank Certificates of Deposit (CDB) investments are fixed income investments that
offer returns according to the investment period, with stability and security, a
characteristic of this type of investments. The investment is offered by banks

to raise funds, bearing interest higher than savings account.

2023 2022

Banco Itau Auto Mais (i) 9,086 128,955
Banco Itad Premium (ii) - -
Banco Itad CDB (iii) 400,612 3,800,288
Banco Itaud Trust (iv) - 545
Banco Bradesco UpSala (v) 1,726,097 1,598,978
Banco Bradesco AlbaCash (vi) 181,640 1,383,538
Banco Bradesco Panorama (vii) - 62,350
Banco Bradesco Balsamo (viii) 68,149 33,032
Banco Bradesco Invest Facil (ix) 18,968 547
Banco Itau Corp Infinity (x) 5,270,438 2,591,939
Banco ABC Brasil (xi) 1,139,339 1,020,873
Banco do Brasil CDB (xii) 11,700 10,571
Banco Bradesco - Acct 19.440-9 Hakka Fim Cred Priv (xiii) 439,283 -
Banco Bradesco - Agora CVTM (Xiv) 806,314 -
Banco Bradesco - Acct 19.440-9 Baru do Cerrado (xv) 20,483 -

10,092,111 10,631,617

The return on the financial investments is as follows:

i) 100% of CDI
i)  79% of CDI
iiil)  100% of CDI
iv)  98% of CDI
V)  97% of CDI
vi)  93% of CDI

16



SITAWI

Notes to the financial statements
As at December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

vii)  97% of CDI
viii)  106% of CDI
iX)  88% of CDI
X) 104% of CDI
xi)  98% of CDI
xii)  92% of CDI
xiit)  99% of CDI
xiv)  99% of CDI
xv)  96% of CDI

7. Financial investments - Restricted funds

Philanthropic Fund Bank account 2023 2022
Familia C Banco Itad - Acct 16512-5 974,959 687,065
FNE-Filantrépicos Banco Itau - Acct 16514-1 2,200,972 3,057,634
Pacto pela Democracia Banco Itau - Acct 08250-9 822,002 1,434,407
BNDES Cultura Banco Itad - Acct 08455-4 18,674 63,381
E.C.A Humanize Banco Itad - Acct 13666-4 15,506 11,790
Elite Transforma Banco Itad - Acct 13731-6 - 162,249
Boticério_Viva Agua Banco Itau - Acct 08447-1 2,030,551 2,821,377
SABIN Social Ventures Banco Itad - Acct 23726-8 281,572 147,042
E.C.A USAID Banco Itad - Acct 16115-7 2,030 1,840
Exemplo Arrasta Banco Itau - Acct 16261-1 401,833 485,088
Salvando Vidas - BNDES Banco Itau - Acct 08245-9/ 10853-1 55,578 585,386
Covida20 Banco Itad - Acct 16809-7 51,510 87,350
Perifa Connection Banco Itad - Acct 16731-3 20,772 -
Férum Justica 2020 Banco Itau - Acct 16819-6 271,049 263,020
PPA Solidariedade Banco Itad - Acct 17101-8 - 6,299,319
Organico Solidario Banco Itau - Acct 17179-4 125,628 31,296
Comissdo ARNS Banco Itad - Acct 08253-3 333,902 883,904
AVON Banco Itad - Acct 17116-6 446,017 861,565
Google Banco Itau - Acct 06265-4 1,367,838 4,869,391
Fundo Geral PPA- Conta Referencial Banco Itad - Acct 17191-9 3,877,191 2,219,772
IPU Venture( Antigo Noroeste
Corona) Banco Itau - Acct 16311-4 - 532,941
Salvando Vidas Terceiros
Suplementacgéo Banco Itau - Acct 16775-2/ 99826-1 381,040 3,948,233
Rede Liberdade Banco Itad - Acct 12270-6 856,228 1,729,996
CLUA Banco Itad - Acct 15668-8 887,929 1,621,396
Diversidade Carrefour Banco Itad - Acct 99781-8 - 43,994
TMJ2 Banco Itad - Acct 99782-6 529,963 254,609
GIZ Plataforma Banco Itad - Acct 99783-4 3,348 190,478
Girl UP Banco Itad - Acct 99874-2 - 559,066
Vale Rodadas da Amazonia Banco Itad - Acct 12841-4 201,227 136,589
Equidade Racial Banco Itau - Acct 99607-5 1,080,084 299,010
F Nubank Banco Itad - Acct 16799-0 17,547,073 18,123,047
Rodadas da Amazonia CIAT Banco Itad - Acct 99785-9 21,705 57,403
TNC Mercado Livre Banco Itad - Acct 99827-9 118,621 964,737
NINT Banco Itad - Acct 16833-7 191,040 351,193
Fundo PPA CITI Banco Itad - Acct 99650-5 73,928 972,740
Escolas Criativas Banco Itad - Acct 99384-1 292,637 -
Serasa Impulse Banco Itau - Acct 99407-0 687,765 -
Purpose Banco Itau - Acct 99413-8 88,158 -
Equidade Info Banco Itau - Acct 99507-7 943,722 -
PPA Citi 2 Banco Itad - Acct 99670-3 448,287 -
Carrefour Bolsas Banco Itad - Acct 99671-1 14,589,192 -
PPA Grants Banco Itad - Acct 99672-9 30,521 -
52,270,053 54,758,306

These correspond to funds to be used in the projects registered in the Entity’s

liabilities.
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The financial investments refer to shares of investment funds which have
immediate liquidity and no loss of interest upon redemption. All investments
bear interest at Interbank Deposit Rates (CDI) variation. The largest percentage
of financial investments in investment fund shares was made in PRADA - BALSAMO
FIM CREDITO PRIVADO IE with variation of 106% of the CDI.

8. Share securities

2023 2022
4You?2 Idiomas 208,478 208,478
208,478 208,478

4YOU2 - In 2019, the Company 4YOU2 Ensino de Idiomas (language school) had a
loan with Sitawi in the amount of one hundred eighty thousand Brazilian reais
(R$ 180,000.00) which was used on 02/26/2019 for subscription of common
shares representing the capital stock of the Company 4YOU2 Ensino de Idiomas
S.A.

Sitawi made an investment of R$ 208,478 on 11/27/2019 in the company 4YOU2
Ensino de Idiomas, referring to the subscription of eight (8) Class A Preferred
Shares. The total percentage of ownership interest of Sitawi in the company
4YOU2 is 0.69% at the reporting date.

There is no payment or receipt in 2023 for or from the language school.

9. Accounts receivable

2023 2022
Short term - Service rendered
Palladium International LLC - 311,022
AMBEV - 420,000
Fundacéo Getulio Vargas - 10,000
Carrefour Comércio e Industria - 124,800

Associacao Instituto Tornavoz 5,757 -
Mova Sociedade de Empréstimos entre Pessoas

5,757 865,822

Short term - recovery of expenses
Salvando Vidas BNDES (a) - 72,467
Vale (a) 12,469 6,351
T™I Il (a) 29,944 21,323
Perifa (a) - 38,692
GIZ (a) 85,190 272,514
CLUA (a) 40,103 131,077
CIAT (a) 20,046 38,567
187,752 580,991
(-) Allowance for doubtful accounts
GIZ (a) (85,190) -
(85,190) -
Total accounts receivable 108,319 1,446,813
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Accounts receivable from service rendered correspond to invoices issued within
the year and outstanding as at December 31, 2023.

(a) Amounts related to the recovery of institutional support expenses to cover
payroll expenses for 2023. These are amounts receivable from the following
projects: Salvando Vidas BNDES, Vale, TMJ Il, Perifa, GIZ, CLUA and CIAT.

The Allowance for Doubtful Accounts is an estimate made to anticipate possible
losses resulting from the non-receipt of credits arising from transactions with
term maturity. Sitawi created its own default index based on the classification
of the portfolio according to the Central Bank of Brazil's (BCB) risk level:

Aging List 0% 2% 5% 10% 25% 50% 100%
Days outstanding 0 15 30 60 90 120 180
Glz 85,190
Associacao Instituto Tornavoz 5,757

Fundo Rodadas Amazobnia CIAT 20,046

CLUA 40,103

Territorio Médio Jurua - TMJ-2 29,944

Fundo Vale 12,469

Total Aging List 193,509

Allowance for doubtful accounts Policy

Level - Central Bank of BCB: Minimum
Brazil (BCB) Default provision Sitawi provision
Level AA 0 0% 0%
Level A 0 to 15 days 0.50% 2%
Level B 15 to 30 days 1% 5%
Level C 31 to 60 days 3% 10%
Level D 61 to 90 days 10% 25%
Level E 91 to 120 days 30% 50%
Level F 121 to 150 days 50% 100%
Level G 151 to 180 days 70% 100%
Level H More than 180 days 100% 100%

10. Environmental and social loans

2023 2022

Rate p.a. Current Non-current Current Non-current
Cooperativa Agroindustrial_FES (1) 12.75% - - 58.330 -
Atina (Geodinédmica)_FES _FAMC
(D) Variable 13,696 - 112,431 -
Ecoservice FES (l11) 11.00% - - 24,176 -
Egalite _Familia C (IV) Variable - - 400,000 -
Coopesertdo_SABIN/ FAMILIA C(V) 12.87% 52,855 35,140 103,326 61,803
Fluxo UpSaude_FES (VI) 12.87% - 56,511 - 56,511
Chocobic_FES(VII) 6.17% 119,101 165,440 101,929 166,943
Coopercuc_FES (VIII) 13% 17,336 8,668 17,336 26,004
Tucum Comércio_FNE-FES_ AMAZ
CIAT_ ECA HUMANIZE (IX) 6.17% 25,699 112,691 33,912 118,620
Pratika_FNE-FES (X) 6.17% - - 234,875 -
OKA Industria_FES(XI) 6.17% 26,857 45,817 66,257 72,674
Movimento Eu Visto o Bem - SABIN
(X11) 6.17% 20,498 - 20,498 -
Las Comas - COVIDA (XIII) 6.17% 1,027 - 1,619 1,027
Vivejar Eireli - COVIDA (XIV) 6.17% - - 1,619 1,277
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2023 2022
Rate p.a. Current Non-current Current Non-current

Todo Back e power - COVIDA (XV) 6.17% 11,103 1,787 11,788 12,890
DU Local - COVIDA (XVI) 6.17% 52,241 3,929 20,112 37,069
Donamaid Tecnologia Ltda - MOVA
COVIDA (XVII) 6.17% 9,680 1,043 9,233 10,199
Morada na Floresta - COVIDA (XVIII) 6.17% 75,947 13,042 24,924 41,016
Constata Tecnologia - COVIDA (XIX) 6.17% 10,079 - 6,298 3,657
Mariana Araljo Freira de Sena -
MOVA COVIDA (XX) 6.17% 13,724 1,612 12,339 11,627
Clube Organico Servigos e
Comércio Ltda - MOVA COVIDA
(XX1) 6.17% 67,400 - 46,243 23,282
Flavia Regina de Motta Amadeu -
MOVA COVIDA/VRA (XXII) 6.17% 109,002 21,839 50,759 73,411
HUB Rede - MOVA COVIDA (XXIII) 6.17% 7,629 1,837 7,406 9,466
Legurmé Alimentos Ltda - MOVA
COVIDA (XXIV) 6.17% 12,881 - 6,876 5,424
MAM Industria, Comércio e Servigos
- MOVA COVIDA (XXV) 6.17% 24,349 7,484 18,754 17,526
Sysvale Softgroup_SABIN (XXVI) 0.00% 47,559 53,504 17,835 89,173
Syntecsys Tecnologia _COVIDA
(XXvin) 6.17% 10,104 - 15,735 10,104
Insecta Shoes Com Artigos_COVIDA
(XXVIIN) 6.17% 9,957 - 7,156 3,125
Fazenda da Mata Cult Com
Organicos_COVIDA (XXIX) 6.17% 91,774 - 53,409 -
Avante Comercio e
Solucdes_COVIDA (XXX) 6.17% 80,454 - 75,767 -
Deusa Natureza Chas e
Espec_COVIDA (XXXI) 6.17% 15,113 1,773 9,701 12,793
Editora Voo_COVIDA (XXXII) 6.17% 3,716 - 1,633 3,716
Kiro Fab e Com de Bebidas_COVIDA
(XXX11) 6.17% 4,849 - 4,170 4,849
Ind e Prestadora de Servico Rato
Roi_COVIDA (XXXIV) 6.17% 4,015 - 1,631 571
Plant Verd_COVIDA (XXXV) 6.17% 54,046 2,657 20,144 35,594
Moradigma_ COVIDA (XXXVI) 6.17% 5,624 - 5,874 5,588
Hub Belo Horizonte (XXXVII) 6.17% 5,620 - 5,383 5,620
Arabica Com e Serv Café_COVIDA
(XXXVII) 6.17% 6,101 426 2,094 3,077
Cooperativa de Ribeirinhas Extra
_VRA (XXXIX) 0.00% 43,100 - 206,882 -
100% Amazénia_FES/VRA (XL) 0.00% 83,333 152,778 - -
S&o Jodo Plastico_COVIDA (XLI) 6.17% 2,682 - - -
Cooperativa de Prod dos Agric Fam
do Mun S M Guama_VRA (XLII) 0.00% 17,835 29,724 - -
Cooperativa Coopersap6_VALE
FASE 2 (XLIII) 0.00% 30,333 99,667 - -
Deveras Amazodnia Ltda_VALE FASE
2 (XLIV) 0.00% 17,500 57,500 - -
Vilanova & Vila Nova - Flor de
Jambu_VALE FASE 2 (XLV) 0.00% 8,167 26,833 - -
Paraoil Ltda_VALE FASE 2 (XLVI) 0.00% 18,667 61,333 - -
Tobasa Bioindustrial S/A_VALE
FASE 2 (XLVII) 0.00% 18,667 61,333 - -
Vela Bikes Com e Serv. de
bicicletas_COVIDA (XLVIII) 6.17% - 48,172 - -
(-) Allowance for doubtful accounts (265,770) - (528,268) -

984,549 1,072,541 1,290,187 924,636
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(-) Allowance for doubtful accounts 2023 2022
Cooperativa Agroindustrial_FES (1) - (58,330)
Ecoservice FES (lII) - (24,176)
Egalite _Familia C (IV) - (20,000)
Coopesertao_SABIN/ FAMILIA C(V) - (83,258)
Chocobic_FES(VII) (118) (96,100)
Pratika_FNE-FES (X) - (197,294)
OKA Industria_FES(XI) - (32,687)
Movimento Eu Visto o Bem - SABIN (XII) (20,498) (16,224)
Morada na Floresta - COVIDA (XVIII) (17,024) (54)
Constata Tecnologia - COVIDA (XIX) (1,364) (130)
Flavia Regina de Motta Amadeu - MOVA COVIDA/VRA (XXII) (35,581) (14)
Clube Organico Servigos e Comércio Ltda - MOVA COVIDA (XXI) (29,302) -
Avante Comercio e SolugBes_COVIDA (XXX) (80,454) -
Legurmé Alimentos Ltda - MOVA COVIDA (XXIV) (5,535) -
Insecta Shoes Com Artigos_COVIDA (XXVIII) (4,719) -
Moradigma_ COVIDA (XXXVI) (30) -
Fazenda da Mata Cult Com Organicos_COVIDA (XXIX) (45,265) -
Plant Verd_COVIDA (XXXV) (11,770) -
Sao Jodo Plastico_COVIDA (XLI) (12) -
DU Local - COVIDA (XVI) (9,398) -
Donamaid Tecnologia Ltda - MOVA COVIDA (XVII) (10) -
Deusa Natureza Chas e Espec_COVIDA (XXXI) (921) -
Mariana Aradjo Freira de Sena - MOVA COVIDA (XX) (835) -
Arabica Com e Serv Café_COVIDA (XXXVIII) (259) -
Sysvale Softgroup_SABIN (XXVI) (2,675)

(265,770) _ (528,268)

It refers to loans to associations, foundations, cooperatives and companies
engaged in businesses of social or environmental impact (healthcare, shelter,
education, gender, race and ethnic equality, or conservation of the ecosystem).

a) FES has a total of eleven (11) loans in its portfolio (I1, VI, VII, VIII, IX, XI and
XL) with the following distribution:

a.
b.
c.

d.

Three (3) contracts are active and being duly honored by the borrowers;
Two (2) contracts are expected to mature installments;

Five (5) contracts were renegotiated and are within the proposed
period;

One (1) contract has delayed installments.

Regarding the amounts receivable, the project has the amount of two
hundred thirty-seven thousand and ten Brazilian reais (R$ 237,010) in the
short term and four hundred fifty-eight thousand seven hundred and forty
Brazilian reais (R$ 458,740) in the long term. The same client can have more
than one loan transaction with the aim of assisting and fostering positive
impact. FES maintains an Allowance for Doubtful Accounts in the amount of
one hundred and eighteen Brazilian reais (R$ 118) which allows a better
understanding of the composition of the project's loan portfolio.
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b)

d)

Sabin has a total of four (4) loans in its portfolio (V, XIl and XXVI), with the
following distributions:

a. One (1) contract is active and being duly honored by the borrower;

b. Two (2) contracts have overdue installments;

c. One (1) contract was renegotiated and is expected to mature
installments.

Regarding amounts receivable, Sabin has the amount of one hundred twenty
thousand nine hundred and twelve Brazilian Reais (R$ 120,912) in the short
term and eighty-eight thousand six hundred and forty-four Brazilian Reais
(R$ 88,644) in the long term. The same client can have more than one loan
transaction with the aim of assisting and fostering positive impact. The
project maintains an Allowance in the amount of twenty-three thousand
one hundred and seventy-three Brazilian reais (R$ 23,173) which allows a
better understanding of the composition of the loan portfolio.

Familia C has a total of one (1) loan in its portfolio (Il), with the following
distribution:

a. One (1) contract is active and being duly honored by the borrower.

Regarding amounts receivable, Familia C has the amount of eleven
thousand two hundred and fifty-six Brazilian Reais (R$ 11,256) in the short
term. The same client can have more than one loan transaction with the
aim of assisting and fostering positive impact. The project maintains an
Allowance for Doubtful Accounts in the amount of zero Brazilian real
(R$ 0.00) which allows a better understanding of the composition of the
loan portfolio.

Vale Rodadas Amazonia Fase-1 has a total of five (5) loans in its portfolio
(XX, XXXIX, XL and XLIl) with the following distribution:

a. Three (3) contracts are active and being duly honored by the borrowers;
b. One (1) contract has overdue installments;
c. One (1) contract was settled within the proposed period.

Regarding the amounts receivable, the project has the amount of one
hundred fifty-five thousand seven hundred forty-six Brazilian reais
(R$ 155,746) in the short term and seventy-two thousand five hundred
eighteen Brazilian reais (R$ 72,518) in the long term. The same client can
have more than one loan transaction with the aim of assisting and fostering
positive impact. Vale Rodadas Amazonia Fase-1 maintains an allowance for
doubtful accounts in the amount of thirty thousand six hundred and eighty-
eight Brazilian Reais (R$ 30,688) which allows a better understanding of the
composition of the loan portfolio.
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e)

f)

9)

h)

Humanize has a total of one (1) loan in its portfolio (IX), with the following
distribution:

a. One (1) contract is active and being duly honored by the borrower
within the proposed period.

Regarding amounts receivable, Humanize has the amount of twelve
thousand eight hundred forty-nine Brazilian Reais (R$ 12,849) in the short
term and thirty thousand five hundred twenty-nine Brazilian Reais
(R$ 30,529) in the long term. The same client can have more than one loan
transaction with the aim of assisting and fostering positive impact. The
project maintains an Allowance for Doubtful Accounts in the amount of zero
Brazilian real (R$ 0.00) which allows a better understanding of the
composition of the loan portfolio.

Rodadas Amazonia Ciat has a total of one (1) loan in its portfolio (IX), with
the following distribution:

a. One (1) contract is active and being duly honored by the borrower
within the proposed period.

Regarding amounts receivable, the project has the amount of twelve
thousand eight hundred forty-nine Brazilian Reais (R$ 12,849) in the short
term and thirty thousand five hundred twenty-nine Brazilian Reais
(R$ 30,529) in long term. The same client can have more than one loan
transaction with the aim of assisting and fostering positive impact. Rodadas
Amazonia Ciat maintains an Allowance for Doubtful Accounts in the amount
of zero Brazilian real (R$ 0.00) which allows a better understanding of the
composition of the loan portfolio.

Vale Rodadas Amazonia Fase-2 has a total of five (5) loans in its portfolio
(XLHI, XLV, XLV, XLVI, XLVII) with the following distribution:

a. Five (b) contracts are expected to mature installments.

Regarding amounts receivable, Vale Rodadas Amazonia Fase-2 has the
amount of ninety-three thousand three hundred thirty-three Brazilian
Reais (R$ 93,333) in the short term and three hundred six thousand six
hundred sixty-seven Brazilian Reais (R$ 306,667) in the long term. The
project maintains an Allowance for Doubtful Accounts in the amount of
zero Brazilian real (R$ 0.00) which allows a better understanding of the
composition of the loan portfolio of the philanthropic fund Vale Rodadas
Amazonia Fase-2.

Covida-20 has a total of forty-nine (49) loans in its portfolio (XlIlI, XIV, XV,
XVI, XVIL, XV, XIX, XX, XXI, XX, XX, XXIV, XXV, XXVII, XXV, XXIX, XXX,
XXX, XXX, XXX, XXXIV, XXXV, XXXVI, XXXVII, XXXVIII, XLI and XLVIII) with
the following distribution:

a. Fifteen (15) contracts are active and being duly honored by the
borrowers within the proposed period;
b. Four (4) contracts are expected to mature installments;

23



SITAWI

Notes to the financial statements
As at December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

c. Twenty-nine (29) contracts have overdue installments;
d. One (1) contract was terminated within the proposed period.

Regarding amounts receivable, the project has the amount of six hundred
six thousand three hundred and sixty-four Brazilian reais (R$ 606,364) in
the short term and eighty-four thousand nine hundred and twelve Brazilian
reais (R$ 84,912) in the long term. The same client can have more than
one loan transaction with the aim of assisting and fostering positive
impact. Covida-20 maintains an Allowance for Doubtful Accounts in the
amount of two hundred eleven thousand seven hundred ninety-one
Brazilian Reais (R$ 211,791) which allows a better understanding of the
composition of the loan portfolio.

11. Prepaid expenses

2023 2022
Newspaper and other subscriptions to recognize 21,278 2,700
Insurance to recognize 3,726 5,081
Meal voucher 77,146 78,705
Contribution - Annuity 14,688 20,114
116,838 106,599

The amounts consist of prepaid expenses for 2024.
12. Advance to employees and suppliers

2023 2022
Advance to legal entity 10,223 52,046
Advances for expenses on funds - 84,146
Advances for travel 27,475 49,771
Sundry advances 1,255 39,750
Advances for vacation pay - 26,275
38,953 251,988

The amounts of advances not settled until the reporting date will be settled in
2024.
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13. Fixed assets - unrestricted

IT equipment
Machinery and equipment
Software usage rights

IT equipment

Machinery and equipment
Furniture and fixtures
Software usage rights

Depreciation rate

% 2022 Addition Write-off Depreciation 2023

20 396,692 14,818 (3,301) (111,937) 296,273

10 6,829 - - (2,330) 4,499

10 394 - - (322 72
403,915 14,818 (3,301) (114,589) 300,843

Depreciation rate

% 2021 Addition Write-off Depreciation 2022

20 319,982 178,810 - (102,100) 396,692

10 9,949 - (480) (2,640) 6,829

10 21,511 - (17,619) (3,892) -

10 746 - - (352) 394
352,188 178,810 (18,099) (108,984) 403,915
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The addition in the amount of R$ 14,818 refers to the acquisition of various
laptops. A laptop purchased on 10/01/2022 with Invoice 15699 from Eletro pra
vocé Ltda., in the amount of R$ 3,300.89, was returned, using return Invoice
17660 and its write-off was on 03/17/2023.

14. Labor liabilities

2023 2022

Provision for vacation pay 480,503 382,029
Vacation pay charges 165,711 133,887
Salary payable 7,352 47,347
Social Security Tax (INSS) payable 175,415 160,126
Severance Pay Fund (FGTS) payable 45,789 44,433
PIS - payroll 4,154 7,282
Employers’ trade association payable 212 -

879,136 775,104

Amounts payable on payroll, provision for vacation pay and their respective
social charges.

15. Tax obligations

2023 2022
Withholding Income Tax (IRRF) - Legal Entity 7,791 1,364
IRRF - Natural Person 4,530 28
IRRF - payroll 105,778 88,189
PIS, COFINS and CSLL - PCC 24,500 7,633
Tax on Services (ISS) 13,541 69,231
156,139 166,446

Withheld amounts from employees, and companies that render services to Sitawi
and taxes on billings. These amounts will be transferred to the government in
January 2024, according to the maturity date.

16. Other accounts payable

2023 2022
Celebrar Tecnologia e Intermediacoes Ltda - 11,281
Janus & Pergher Ltda - 409,000
Leonardo Ferreira de Carvalho - 188,744
Mattos Filho,Veiga Filho,Marrey Jr E Quigora Advogados - 11,388
Pricewaterhousecoopers Contadores Publicos Ltda - 28,223
San Camilo Hospitalar Eireli - 262,160
Zarur Imoveis Ltda - 324
Helena Chagas Salvador - 209
Marina Ribeiro Correa - 200
Gabriel Azevedo Cavalcante - 201
MPH Comeércio de Equipamentos para Hospitais - 5,748
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2023 2022

SAD Consultoria 1,186 1,132
Eletro para Vocé Ltda - 3,301
FNE - 35,238
Abler Sistemas E Programas De Computadores Ltda 703 -
Cap Rate Consultoria Em Tecnologia Da Informagcéo E
Correspondente Financeiro 4,223 -
Cooperativa Agropecuaria Familiar De Canudos, Uaua E
Curaca. 533 -
Claro S A 147 -
D4S Servigcos Em Tecnologia Ltda 6,200 -
Isis Reis Amendola De Souza 3,350 -
Martravel Viagens E Turismo Ltda 12,498 -
MH Servicos Em T.I Ltda 2,020 -
Pompeu, Longo & Kignel Advogados 8,456 -
Porto Moraes Carmona Gongalves Advogados 11,160 -
Rodati Motors_Central De Informacdes 512 -
Serasa S.A. 18 -
Telefonica Brasil S.A. 112 -
X Software House Ltda 300 -

51,420 957,149

Amounts payable to service providers related to the execution of projects,
purchase of inputs and donations made by Sitawi in 2023 that will be paid in
January 2024, meeting the maturity date.

17. Funds from projects in progress

2023 2022

Current Non-current Current Non-current
Familia C (1) 1,186,001 - 1,393,876 -
FNE-Filantrépicos (11) 1,695,822 - 2,344,873 -
Pacto pela Democracia (l11) 837,794 - 1,461,119 -
BNDES Cultura (1V) - - 60,391 -
E.C.A Humanize (V) 28,365 30,529 28,756 33,494
Elite Transforma (V1) 8 - 130,118 -
Boticario_Viva Agua (VII) 2,030,561 - 2,821,387 -
SABIN Social Ventures (VIII) 379,321 88,644 190,703 150,977
E.C.A USAID (IX) 2,040 - 393,662 -
Exemplo Arrasta (X) 401,843 - 400,098 -
Salvando Vidas- BNDES (XI) 55,598 - 441,448 -
Covida20 (XII) 446,091 84,913 466,453 270,843
Perifa Connection (XIII) 20,782 - - -
Forum Justica 2020 (XIV) 272,191 - 262,486 -
PPA Solidariedade (XV) - - 6,301,819 -
Organico Solidario (XVI) 125,638 - 31,313 -
Comissdo ARNS (XVII) 332,367 - 883,588 -
AVON (XVIII) 446,027 - 860,624 -
Google (XIX) 1,367,848 - 4,869,401 -
Fundo Geral PPA- Conta Referencial
(XX) 3,866,523 - 2,186,213 -
IPU Venture( Antigo Noroeste
Corona) (XXI) - - 532,951 -
Salvando Vidas Terceiros
Suplementacao (XXII) 381,060 - 3,806,249 -
Rede Liberdade (XXIII) 858,351 - 1,715,722 -

27



SITAWI

Notes to the financial statements
As at December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

2023 2022

Current Non-current Current Non-current

CLUA (XXIV) 888,939 - 1,621,406 -
Diversidade Carrefour (XXV) 10 - 37,004 -
TMJ2 (XXVI) 529,973 - 263,094 -
GIZ Plataforma (XXVII) 3,358 - 190,488 -
Girl UP (XXVIII) - - 576,093 -
Vale Rodadas da Amazonia (XXIX) 326,295 72,518 384,858 62,065
Equidade Racial (XXX) 1,081,094 - 298,968 -
F Nubank (XXXI) 17,547,083 - 18,123,057 -
Rodadas da Amazonia CIAT (XXXII) 35,064 30,529 71,047 33,494
TNC Mercado Livre (XXXIII) 119,627 - 964,747 -
NINT (XXXIV) 191,050 - 662,007 -
Fundo PPA CITI (XXXV) 73,938 - 972,750 -
Carrefour Bolsas (XXXVI) 14,589,202 - - -
PPA Grants (XXXVII) 30,531 - - -
Serasa Impulse Up (XXXVIII) 687,775 - - -
Escolas Criativas (XXXIX) 287,884 - - -
Equidade Info (XL) 943,720 - - -
Purpose (XLI) 88,325 - - -
PPA Citi 2 (XLII) 448,297 - - -
Vale Rodadas AM 2 (XLIII) 112,018 306,667 - -
52,718,415 613,801 55,748,770 550,871

Amounts related to financial resources received from Founders/donors, for the
purpose of operating the project, according to the defined objective and
governance agreed between stakeholders (including investment, disbursement
and reporting rules). The allocation of funds for projects and Philanthropic Funds
in progress is as follows:

)

(n

Familia C: It started its operations on December 06, 2012. In Brazil, the
concept of philanthropy is less developed than in other countries, such as
the United States, where philanthropic support to the social sector is 30
times higher than in Brazil. There are some tendencies and pioneer
philanthropists that are changing this perspective for the Brazilian
philanthropy to increasingly grow. Familia C wanted to support the socio-
environmental development of Brazil in a sustainable manner and has
identified in the concept of social business venture a powerful tool to make
long-term changes.

FNE (Non-Exclusive Philanthropic Fund): It is a Sitawi’s initiative in which
projects without a specific checking account are allocated. In 2023, 25
projects were managed in this FNE type, namely:

a. Delibera Brasil: The purpose is to contribute towards the strengthening
and further development of Brazilian Democracy by promoting and
allowing citizen decisions. This new form of citizen participation helps
governments, political leaderships and communities to work on difficult
and complex decisions, focusing on common good. Activities ended in
December 2023.
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b.

Fundacédo BMW: It started its operations in November 2014, in order to
promote fruitful discussions for the common good, and social innovation.
Since 2020, the initiative no longer has an exclusive account and became
part of FNE. Activities ended in December 2023.

Talanoa: It was created with the objective of achieving two results, such
as the launch of a platform that monitors public policies relevant to the
climate change agenda and the holding of an event in partnership with
Folha de Sao Paulo, to analyze short- and long-term scenarios. The
project has raised more than 1.6 million Brazilian Reais by 2023.
Activities ended in April 2023.

Humana: It is a social organization in the process of legal incorporation
whose mission is to collaborate in the formation of an inclusive society,
where all girls and women, Brazilians and immigrants, have autonomy to
develop and realize their life plans. Managed by Sitawi since May 2021
and with operations in the state of Minas Gerais, the initiative offers
trainings, scholarships and mentoring to women in vulnerable situations,
focused on their access to labor market. The project has already raised
more than 350 thousand Brazilian Reais by 2023.

Program Territorio Médio Jurua (TMJ): It is a project financed by USAID
in partnership with Coca-Cola Brasil and Natura, on behalf of the Forum
of Territorial Development of Médio Jurud, to preserve the biodiversity
of the municipality of Carauari-AM, by means of chains of sustainable
value and a plan of territorial development.

IAM Visionary: It is a program designed by IAMLAB to unite visionary
philanthropists with a generation of new entrepreneurs, which started in
November 2020. IAMLAB is located in the city of Sdo Carlos/SP and its
technology ecosystem is one of the most prominent economic and
technological production centers in Latin America and in the world -
largely due to the presence of the University of Sdo Paulo (USP) and
Federal University of Sdo Carlos (UFSCar), innovation centers and the
growing number of startups.

Liga das Mulheres pelo Oceano: The objective is to strengthen actions
and ideas for the protection of the ocean, promoting a more sustainable
ocean through communication developed from a female perspective. It
is a movement that unites women who are passionate about the sea in a
common mission to communicate and act in favor of the ocean.
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h.

Inclusive Sanitation The initiative seeks to raise the level and
accessibility of knowledge about the different forms of sewage services,
focusing on methodologies and tools, presenting pilot projects and
connecting players to locations where there is a demand for inclusive
solutions, which consider the local reality, the existing conditions in each
region, cultural practices and budget feasibility. Currently, it is
established at the Water and Sanitation Institute. Sitawi has managed
the resources since October 2021 and the project has already raised more
than 1.2 million Brazilian Reais by 2023.

Global Giving - Meta: It has been managed by Sitawi since November
2022, and seeks to develop leadership skills and use Facebook tools to
increase the impact of its community. Its activities ended in January
2024.

Global Media Defence Fund: The objective is to support local, regional
and global non-profit organizations working to strengthen the legal
protection of journalists and/or increase media freedom through
relevant investigative journalism and strategic litigation. The project is
managed by the United Nations Educational, Scientific and Cultural
Organization (UNESCO) and helps advancing its work to
#ProtectJournalists and #DefendMediaFreedom.

Our Common Home: The main objective is to create long-term
alternatives to affect decisions on climate issues. Its activities ended in
October 2023.

GCF TASK FORCE (Governors’ Climate & Forests Task Force): It is a
project managed by SITAWI since November 2022 intended to promote
standing forest initiatives, investigate the current deforestation in each
state and analyze the best practices that shall be implemented with the
objective of preserving the Amazon forest, reducing greenhouse gas
emissions and promoting low-carbon economies and sustainable forests.

. Baden Baden: It is a program for environmental regeneration of around

250 hectares in 5 years, based on payment for environmental services
(PSA) At the end of the program, there will be around 50 participating
owners in three municipalities of Serra da Mantiqueira focused on hybrid
resources (region surrounding the Baden Baden brewery). The project
carries out this initiative in conjunction with Arca Natural, which
prospects the properties and calculates the values corresponding to the
area to be regenerated. It has been managed by Sitawi since April 2022.
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n.

Rios Vivos - Natura: The initiative’s main objective is to support the
structuring of recycling chains in municipalities close to Manaus/AM and
Belém/PA, leveraging greater volumes of recycled materials for the
manufacture of Natura &Co. packaging and boosting the structuring of
sustainable post-consumption plastic chains in the Amazon region.
Through the project, Natura &Co makes contributions that are intended
to improve the cooperatives allocated in the centers already created and
to expand the project to other locations in the Amazon.

Potencia UP: It is an impact investment project focused on business
models that improve the lives of the low-income population. The
organization aims to support initiatives that promote and build a strong
business ecosystem in emerging markets, supporting the development of
individual skills of founders of startups with social impact on education
and employability, empowering them to access new investments. Its
activities ended in February 2024.

Prémio Ciéncia pela Primeira Infancia: This initiative’s objective is to
recognize researchers who have carried out research on this stage of
human life (early childhood) and promote the dissemination of scientific
knowledge produced with the objective of supporting the reformulation
or qualification of public policies on early childhood. The project carries
out this initiative in conjunction with the social investment and
philanthropy consulting company ponteAponte in the process of selecting
articles and projects to be awarded. Its activities ended in January 2023.

Derrubando Muros: It is an independent civic initiative started in March
2022 that aspires to and works for a democratic and equitable Brazil,
guided by social and economic principles and premises of the 21st
century. With an aggregator and consolidator profile, it considers the
best diagnoses and guidelines for public policies, with the objective of
setting up a base agenda for a governance pact. Derrubando Muros is part
of a mosaic made up of specialized, effective and autonomous civil
society organizations that seek solutions for the country, acting in the
"last mile", seeking to include and legitimize the agenda in the political-
electoral scenario. The project has already raised more than 320
thousand Brazilian Reais by 2023.

Histdria e Cultura Rio Médio Jurua: It has been managed by Sitawi since
October 2022 and aims to rescue stories and support the awareness and
organization of traditional peoples (indigenous peoples and riverside
communities, quilombolas, extractive workers, artisanal fishermen) and
the population in general, supporting the maintenance of knowledge
among new generations and young local leaders, as well as from other
regions. Main focus: history, environment, culture. The project has
already raised more than 47 thousand Brazilian Reais by 2023.

31



SITAWI

Notes to the financial statements
As at December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

s. Prémio Museu é Mundo: The initiative was conceived by the collector
Mariana Moura in collaboration with a council and its mission is to map,
promote, disseminate and enable artistic actions that promote cultural
and social development, based on the potential of art and its multiplier
effects. Its activities ended in December 2023.

t. MCD Contribuicdo Econbémica do Terceiro Setor: With the support of
other organizations, Sitawi hired Foundation Institute of Economic
Research (FIPE), to develop and apply advanced economic modeling tools
to measure the importance of the Third Sector in Brazil’s GDP.

u. Educadores, Valores e Aprendizados (EVA) Project: The objective is to
offer a socio-environmental education curriculum and tools so that basic
education teachers in rural schools can co-create localized didactic-
pedagogical activities. Sitawi has been responsible for financial
management since February 2023.

v. Investe Favela Project: Its objective is to support entrepreneurs from
outskirts, at different stages of their business development, and to foster
entrepreneurship in classes C and D in densely populated areas and in
areas of social vulnerability. The fund has been managed by Sitawi since
July 2023.

w. Jardins de Maria: It is set up through donations and aims to implement a
Regenerative—Creative-Productive-School-Garden, in addition to
revitalizing and dynamizing Escola Familia. The initiative began to be
managed by Sitawi as from December 2023.

X. Feirdo Limpa Nome: Its objective is to promote financial education
through corporate volunteering. The social action is carried out in
physical tents and also through an itinerant way that travels across Brazil
with the mission of discussing financial education with communities. The
project has been managed by Sitawi since October 2023.

y. InFINITO: Its purpose is to promote sincere conversations about living and
dying, and to build a space of welcome, comfort and information for
these exchanges in our society. To achieve these goals, the movement
created the fund to receive resources from its recurring donor, as well
as to expand its fundraising and enhance activities already carried out,
such as Cine Clube da Morte, Morte no Jantar and Festival inFINITO.
Sitawi has been responsible for the financial management since March
2023.
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D

(V)

V)

(Vi)

(V1)

(V1T

(1X)

Pacto pela Democracia: The project aims to manage a platform dedicated
to gathering and promoting collaboration among people, civil society
movements and organizations to improve the rules, conditions and
practices of the political dispute in the country and the daily interface
between institutions and society.

BNDES+: It is a partnership among Sitawi, BNDES and Benfeitoria. The
latter is a crowdfunding platform, to foster initiatives that promote
Brazilian cultural heritage. After fundraising on the Benfeitoria platform
of selected initiatives, BNDES contributes by tripling the amount raised
(for each Real raised via Crowdfunding, 2 Reais are received from BNDES)
Sitawi has been responsible for managing the funds arising from BNDES
since December 2019. Its activities ended in March 2023.

Empréstimo Coletivo Amazbnia-Humanize: The objective is to increase the
scope of the impact investment of the Partnership Platform for the
Amazon (PPA), so that sustainable businesses in the Amazon receive
greater volumes of capital and reduce the distance between the program
and social entrepreneurs, promoting development in the region.

Elite Transforma: It is a scholarship program from Elite Rede de Ensino (a
private network with 22 schools in Brazil) that offers scholarships for low-
income students. The initiative believes that it is possible to transform
reality by means of education and until 2026 it will offer 532 scholarships.
Its activities ended in December 2023.

Fundacdo Grupo Boticario Viva Agua: It started in December 2019, by
means of Movimento Viva Agua conceived by Fundagdo Grupo Boticario, in
the region of Rio Miringuava, one of the most strategic river basins that
supplies the metropolitan region of Curitiba, Sdo José de Pinhais (PR). The
proposal is to contribute to provide quality water for all, by means of
actions that promote the environment recovery and the transformation of
the social and economic reality of the region.

Social Ventures (SABIN): Its purpose is to structure the innovative concept
of collective loans, operating at the same time as the main investor of the
loan campaigns, giving legitimacy to the process and attracting more
capital from other investors. Sitawi has been responsible for its financial
management since January 2019.

Empréstimo Coletivo Amaz6nia-USAID: Its purpose is to increase the scope
of PPA impact investment, so that sustainable businesses in the Amazon
receive greater volumes of capital and reduce the distance between the
program and social entrepreneurs.
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X)

(X1)

(X1

(X1

(XIV)

Exemplo Arrasta: It started in March 2020 as a result of the action of a
group of friends who challenged themselves to act in the fight against the
new coronavirus in the midst of the pandemic; its purpose is to donate
money to various community leaders and projects. More than 150
initiatives were supported with donations of funds to purchase basic items
such as food and cleaning kits for families in situations of extreme social
vulnerability.

Matchfunding Salvando Vidas: Aimed at facing COVID-19, it is the result of
a partnership among BNDES, CMB, Bionexo, Sitawi and Benfeitoria. The
project acts based on the logic of ‘“matchfunding’: for every R$1 donated,
BNDES donates R$1, thus doubling the value of the donations, and raising
the amount of R$140 million. The funds are intended for the purchase and
distribution of protective material for doctors, nurses and patients in
philanthropic hospitals in Brazil. Sitawi has been responsible for the
purchase process and financial execution since April 2020. The funds
received in this account correspond to donations from natural persons
and/or legal entities and it was necessary to separate them from the
original contract account for control and reporting purposes.

COVIDAZ20: Started in May 2020, it is a financing program for small impact
businesses, committed to maintaining employment and income, as from
the COVID-19 crisis. In order to contribute to the creation of a new more
inclusive, egalitarian and regenerative economy for all people and for the
planet, it aims to support small and medium-sized impact companies
committed to keeping jobs in the context of the pandemic.

PerifaConnection: Managed since March 2020, its objective is to support
the work of the group with the same name, which disputes narratives
about young people from the outskirts of Brazil. PerifaConnection does
this through communication, with public debate led by young people from
outskirts as the main tool for combating racism and inequalities, building
new perspectives. The project ended in April 2024.

Ford Foundation - Férum Justica: It aims to discuss justice with a public
purpose. The project also aims to stimulate debates about a democratic
and republican model of justice, observing the Latin American context.
The initiative was granted the amount of US$ 350 thousand US dollars for
the performance of its activities between June 2020 and May 2024.
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(XV)

(XVI1)

(XVII)

NPI Expand Solidarity: The project is an initiative that involves the private
sector in strategic partnerships to leverage innovative and scalable
solutions to strengthen the response to emergencies and fight against
COVID-19. In its phase 1, it operated in more emergency actions and now
in phase 2, it is consolidating strategies related to the fight against Covid
and instructing local populations on the importance of continuous
vaccination. Its activities ended in October 2023.

Orgénico Solidario: It is a platform implemented by a network of partners
that aims to bring organic food to families in situations of social
vulnerability, involving a network of organic farmers who thus have their
production and income stimulated. The initiative has been managed by
Sitawi since 2020 and has already raised more than 3 million Brazilian
Reais by 2023.

Comissdo ARNS: The objective is to give visibility and institutional support
to serious violations of physical integrity, freedom and human dignity,
especially those committed by State agents against discriminated people
and populations, such as black people, indigenous people, quilombolas,
LGBTQIA+ people, women, young people, urban or rural communities in
situations of extreme poverty. The project has already raised more than
2.6 million Brazilian Reais by 2023.

(XVII) Fundo de Investimento Social Privado: It has been managed by Sitawi since

(XIX)

(XX)

September 2020 and is a multi-sectoral and multi-company governance
initiative to support and protect women and girls experiencing violence.
The result of a partnership between the Accor hospitality group and Avon
Institute, the project aims to reduce the impacts of violence by offering
shelter and protection services and, at the same time, support for the
professional placement of these women, helping them to face violence in
the short, medium and long term.

Google for Startups Brasil: The objective is to expand diversity and
inclusion in the innovation sector. The project launched the Black
Founders Fund, which will allocate R$5 million to around 30 high-impact
startups, led by black entrepreneurs seeking seed capital.

Partnership Platform for the Amazon (PPA): It is a platform of collective
action from the private sector to promote new models of sustainable
development in the Amazon. Its purpose is to develop and identify
tangible and innovative solutions for the conservation of biodiversity and
natural resources in the Amazon, as well as to guarantee the quality of
life of the region's communities. Managed since September 2020.
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(XXI) 1PU-WATER & SANITATION VENTURE PHILANTHROPY: It is a rotating socio-
environmental philanthropic project established through a Cooperation
Agreement among INSTITUTO CLIMATE VENTURES, INSTITUTO IGUA DE
SUSTENTABILIDADE and Sitawi. The initiative is intended to support
impact businesses and/or social organizations that propose solutions
related to challenges of water and sanitation, through donations,
availability of low-cost credit, customized acceleration and patient
capital according to the main challenges of each organization. Managed
since December 2019.

(XXI1) Same as item IX.

(XXI11) Rede Liberdade: The objective is to guarantee legal protection for human
rights defenders, civil society entities and individuals who have their
constitutional rights and individual freedoms violated. By 2023, the fund
has already obtained support from more than 11 supporters, including
Fundacdo Ford, NED, Open Society, among others, and more than R$ 5.5
million were raised. Sitawi has managed the financial resources since April
2021.

(XXIV) CLUA: The initiative aims to promote the collective loan program of
Sitawi, through its digital platform, in addition to offering support to up
to 15 community-based enterprises in the Amazon region. The project has
been managed by Sitawi since June 2021.

(XXV) Diversidade Carrefour: The objective is to implement internal actions to
combat racial discrimination and promote equity, actions of mobilization
of the network of suppliers/partners and of impact on society, primarily
on topics related to formal education and professional qualification
scholarships, black people entrepreneurship and sociocultural projects, in
addition to educational campaigns. Its activities ended in 2023.

(XXVI) Territorio Médio Jurud - TMJ Il: Started in July 2021, it is aimed at
strengthening the Médio Jurud product chains, promoting local
entrepreneurship and the sustainable use and management of natural
resources, ensuring improvement in the management of extractive-based
businesses, improvement in the population's quality of life and
preservation of the biodiversity of riverside populations with donations
estimated at two million five hundred ten thousand and forty-four
Brazilian reais (R$ 2,510,044).
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(XXVIl) GlZ Plataforma: The project “Rodada de Empréstimo Coletivo de

empresas de impacto na Amazobnia” aims to support companies and
community organizations so that they can access investments and
working capital in order to strengthen their businesses and guarantee
sustainable means of life and forest conservation. Managed since
November 2021.

(XXVIIl) Girl UP Brazil: It is an initiative created by UN Foundation with the

objective of helping UN agencies that work with girls and young women,
inspiring them to be a change force for a world with more gender
equity. Its activities ended in October 2023.

(XXIX) Vale Rodadas Amazobnia: Its objective is to take actions aimed at

(XXX)

strengthening businesses and encouraging socially responsible investments
that are economically and environmentally sustainable in the Amazon
region, more specifically for activities involving the injection of seed
capital directly into businesses or subsidizing prospecting, analysis and
monitoring operations. Managed since November 2021.

Equidade Racial - Imaginable Futures: Its purpose is to strengthen
indigenous and black people, leaderships and organizations by means of
financial support. It is an initiative of the non-profit organization Todos
pela Educacdo and the international philanthropic investment
organization Imaginable Futures. Sitawi has managed the financial
resources since April 2022.

(XXXI) Nubank: This project’s purpose is the development of leadership, focused

on the inclusion of marginalized people (socially, due to gender and race)
in the financial market, whether through courses, workshops or even
through financing of startups related to the Fund's objective. The project
has been managed by Sitawi since March 2022.

(XXXII) Rodadas Amazonia CIAT: The objective is to promote sustainable

development in the Amazon region, acting through the production of
innovative solutions with the private sector. Its objectives include
strengthening businesses in the Amazon region and promoting socially
responsible, economically and environmentally sustainable
investments. Managed by Sitawi since August 2020.

(XXXIII) The Nature Conservancy: The organization developed the Mantiqueira

Project, which aims to restore 500 thousand hectares of Serra da
Mantiqueira in up to 10 years, as from July 2021. The initiative supports
the restoration and conservation of private areas located in the region
covered by the Mantiqueira Conservation Plan, through the payment of
environmental services during a five (5)-year period.

37



SITAWI

Notes to the financial statements
As at December 31, 2023 and 2022
(Amounts in Brazilian Reais, unless otherwise stated)

(XXXIV)

(XXXV)

(XXXVI)

(XXXVIT)

ERM NINT: The objective is to promote the advancement of Sustainable
Finances in Latin America. It was set up to raise funds arising from
private social investment strategies and corporate and family
philanthropy so that actions can be financed in a transparent, flexible
and efficient manner. Sitawi has been responsible for the financial
management since July/2022.

PPA CITI: The project includes the actions of the PPA fund in the region

of the Municipality of Juruti located in the west of the state of Para,
aiming at the conservation of biodiversity, restoration of forest
ecosystems, development of local leadership, territorial management
and monitoring of indicators, through strategic partnerships among
organizations from three sectors. The initiative started to be managed
by Sitawi in July 2022.

Programa de Bolsas Carrefour: This is an initiative for a Scholarship
Program within the scope of the Conduct Adjustment Agreement (TAC)
signed by the Carrefour Brasil Group with the Public Prosecutor’s
Office, which provides for an amount of R$ 68 million to be allocated
to scholarships and/or permanence of black students in higher
education institutions. The education institutions and students
considered will be selected by Carrefour, through public notices or
registration processes with specific eligibility criteria. Sitawi is the
financial management institution of the Program responsible for
executing scholarship grant contracts and cooperation terms,
transferring the amounts of tuition scholarships of graduate courses and
permanence scholarships to selected students since October 2022.

PPA GRANTS - AMBEV: The objective is to implement Territorial
Development projects in the Legal Amazon, intended for initiatives
capable of contributing to the conservation and regeneration of
biodiversity, through the strengthening of territorial governance and
focused on aspects of leadership training and management,
appreciation of local knowledge and sustainable production based on
standing forests. It started to be managed by Sitawi in December 2022.

(XXXVIII) Impulsiona Startups: It is Serasa Experian’s acceleration program for

startups that have scalable solutions and positively affect the financial
health of Brazilians. Supporting micro-entrepreneurs to better manage
their accounts, giving access to financial services to people who are
currently invisible, or even finding new ways to generate income for
those in need. Managed by Sitawi since April 2023.
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(XXXIX) Escolas Criativas: Its objective is to support Education Departments in

(XL)

(XLI)

(XL

transforming public schools into increasingly exciting, hands-on and
relevant places for all students, through Creative Learning. The project
acts in partnership with public managers, school leaders and teachers
to map, encourage and promote activities that bring a different way of
teaching the subjects and skills of the curriculum, contributing to
overcoming the main learning challenges and reducing school dropout
rates. Managed by Sitawi since May 2023.

Equidade.Info: It is a research initiative in public schools across the
country, with the objective of collecting data and evaluating students’
literacy, belonging and connection with the school environment,
transversally addressing the ethnic-racial self-declaration of these
students. The initiative is financed by Fundagcdo Lemann, Stanford
University and Fundacéo Itau. Sitawi has been responsible for the financial
management of resources since June 2023. The project has already raised
more than 1.7 million Brazilian Reais.

Purpose Campaigns: Since 2021, it has been a partner of Sitawi in the
philanthropic projects IARA and ACCORA, which in May 2023 were unified
and structured as PURPOSE. The project will grant donations to non-profit
organizations operating in the region that aim to support solutions to the
climate crisis and protection of the Amazon, and will also develop
communication campaigns on social media for this purpose.

PPA Citi-2: It is a grant that includes the actions of the PPA fund in the
Juruti municipality region located in the west of the state of Para. The
main objective of this project phase is to apply management
methodologies of Popular Enterprises led by women, for 50 beneficiaries
from the local community. The fund started to be managed by Sitawi as
from June 2023.

(XL Vale Rodadas Amazobnia Fase 2: Managed by Sitawi as from August 2023,

its objective is to strengthen businesses with a positive socio-
environmental impact on the Amazon in addition to encouraging socially
responsible and economically and environmentally sustainable
investments.

Sitawi manages the projects, including management and monitoring of the
resources.

The organization has contracts in force that are expected to be effective
beyond 2024.
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In 2023, Sitawi managed the amount of its own and third-party funds
according to table below, showing that the Entity has a considerable
volume of managed funds from its projects.

Balance in Balance in
2022 Payment and receipts 2023
Socio-
environmental and
cultural funds 55,748,770 (100,572,650) 97,542,294 52,718,415

55,748,770 (100,572,650) 97,542,294 52,718,415

18. Net assets

19.

18.1.

18.2.

Net assets

Net assets are made up of the funds totally paid in from the initial
donation, plus or less the surpluses or deficits resulting from the Entity’s
activities, calculated at the end of each fiscal year.

Accumulated (deficit)/surplus

It refers to the amount of (deficit)/ surplus for the year to be submitted
to the General Meeting for incorporation to the Entity’s net assets.

As at December 31, 2023, the Entity reported deficit of R$ 1,058,185 and
surplus of R$ 1,041,813 in 2022. The deficit for 2023 will be reduced from
net assets after approval by the General Meeting as per the Minutes
recorded in 2024.

2023 2022
Unrestricted funds from surplus (deficit) (1,058,185) 1,041,813
Transfer of surplus of unrestricted funds - (1,041,813)
Final balances as at 12/31 (1,058,185) -

Revenue from services rendered - unrestricted funds

2023 2022

Consulting service 2,531,738 2,964,899

2,531,738 2,964,899

It mainly refers to revenues from consulting services rendered in 2023.
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20. Private grants - restricted

2023 2022
Donations 937,605 1,046,185
Net revenues from loans 15,849 16,092
Recovery of expenses on funds 8,043,382 8,317,674

8,996,836 9,379,950

These record donation funds received by Sitawi to realize its core expenses
(donations) and supplemental expenses:

The caption Recovery of expenses on funds refers to the amounts that Sitawi
transfers from the checking account of each Philanthropic Fund to its
institutional account as reimbursement of administrative and operating
expenses and costs arising from the management of the Projects, based on the
contract entered into with each Fund/Project. These funds are used to maintain
Sitawi’s operating activities.

21. Costs of services rendered

In 2023, SITAWI recorded the cost of activity in the financial statements
considering the following departments as the cost of service rendered:
Philanthropy Management, Impact Investment, Partnership and Relationship,
Conservation and Climate Finances and RPA. (In 2022, The departments:
Philanthropy Management was called Social Finances, Philanthropic Funds or
Social Finances - Philanthropy Management; Partnership & Relationship was
called Institutional Relationship; Conservation and Climate Finances was called

Programs).
2023 2022
Costs of services rendered - (7,700)
Service rendered - natural person (8,993) (15,212)
Social Security Tax (INSS) - self-employed worker (1,799) (3,042)
Donations (532,816) (160,543)
Commuting (6,599) -
Communication (1,319) -
Salaries (3,061,133) (2,923,440)
Vacation pay (423,999) (460,110)
Year-end bonus (277,131) (264,642)
Bonuses - (1,979)
Overtime (9,799) (2,508)
Premium (112,511) -
Holiday (581) -
Remunerated days-off (2,599) (490)
Year-end bonus - indemnity (1,284) (3,880)
Pay-in-lieu of notice (45,241) (56,609)
Pay-in-lieu of notice - discounted 5,524 10,964
Day-care allowance (10,944) (14,400)
Rounding 96 (431)
Discounts and reimbursements - (3,720)
Severance Pay Fund (FGTS) - termination fine (20,635) (44,009)
Life insurance (6,777) (4,828)
Transportation pass - (296)
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2023 2022
Workers' Meal Program (550,970) (416,078)
Health insurance (282,950) (172,422)
INSS (786,163) (775,189)
FGTS (251,055) (246,520)
Charges on vacation pay (86,518) (21,119)
Year-end bonus charges (94,090) (74,263)
PIS on payroll (30,976) (30,259)
(6,601,261) (5,692,727)
22. Personnel expenses
2023 2022

Management compensation (1,263,612) (546,000)
Salaries (1,244,404) (1,185,590)
Vacation pay (168,465) (170,220)
Year-end bonus (111,174) (106,656)
Interns/scholarship - (151,949)
Selection and trainings (27,094) (108,141)
Bonuses (105,301) (45,587)
Overtime (628) (326)
Premium (100,760) -
Remunerated days-off (678) (2,464)
Year-end bonus -indemnity (623) -
Pay-in-lieu of notice (11,029) -

Scholarship (112,959)
Day-care allowance (10,239) (4,413)
Rounding (257) -
FGTS - termination fine (5,020) (312)
Pay-in-lieu of notice - discounted - 3,873
Life insurance (3,761) (2,843)
Workers' Meal Program (374,196) (303,461)
Health insurance (126,265) (75,225)
Other benefits - (10,515)
INSS (318,551) (314,356)
FGTS (100,523) (95,578)
Charges on vacation pay (50,387) (32,825)
Year-end bonus charges (38,331) (35,639)
PIS on payroll (12,493) (11,946)
INSS on management compensation (273,783) (118,300)
(4,460,532) (3,318,473)

In 2022, we ended the year with 52 employees and in 2023, we ended the year
with 76 employees. In addition, there was an increase in benefits due to the

collective bargaining agreement.

In 2022, the Board of Directors, composed by a Chief Executive Officer, is now
formed by two more Vice-President Officers, increasing the number of members
of the Executive Board, consequently, increasing the management compensation

caption.
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23. Administrative expenses

Rent - sundry

Rent and HOA fees
Subscriptions and publications
Maintenance, conservation and repairs
Expenses on permanent assets
Sundry expenses

Legal expenses

Freight

Taxes, fees and contributions
Electricity

Office supply/materials
Advertising and publicity
Insurance

Mail services

Usage license

Tax on Property (IPTU)

Estate Tax (ITCMD)

Marketing

Services rendered by Legal Entity - third-party services
Legal advisory services rendered
Accounting services rendered
Audit services rendered
Consulting services rendered
Administrative services

IT service rendered
Communication service rendered
Psychology service rendered
Fuel

Lodging

Air ticket

Food

Car rent

Parking lots

Taxi

Public transportation
Depreciation and amortization

24. Other operating expenses

Losses on uncollectable receivables
Losses on investments
Contractual fine

2023 2022
- (11,595)
- (111,818)
(10,938) (2,261)
(12,361) (18,736)
(26,706) (22,418)
(4,470) (445)
(42,108) (1,260)
(12,540) (12,832)
(33,501) (24,014)
(793) (17,371)
(7,636) (7,294)
(190,223) (143,096)
(23,711) (16,172)
(7,941) (8,121)
(134,185) (76,398)
- (15,278)
(3,444) (356,741)
(163,683) (157,995)
(19,968) (72,527)
(86,976) (242,985)
(234,577) (228,030)
(19,814) (172,179)
(245,409) (487,052)
(222,544) (157,281)
(382,187) (384,824)
(52,598) (82,201)
- (18,900)
(442) (2,362)
(52,381) (51,643)
(145,776) (92,998)
(35,999) (26,220)
(23,885) (2,041)
(385) (2,031)
(28,376) (42,211)
(7,060) (6,453)
(114,589) (108,984)
(2,347,206)  (3,184,767)
2023 2022
(229,648) (277,391)
(147,233) (5,658)
- (15,494)
(376,880) (298,543)

Amount referring to the adjustment of uncollectible losses on loans from
SITAWI’s own fund in accordance with the entity’s policy and investment losses

on investment shares.
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Loss on Investment - When redemptions occur before the stipulated period or
there is a reduction in share values, the investment will not generate positive
yield values, thus causing loss on this asset. This amount corresponds to loss on

the invested amount.

25. Other operating revenues

Extraordinary revenues
Reversal of provisions

Income (loss) from disposal of permanent fixed assets

26. Financial income, net

Financial revenues

Discounts obtained

Monetary variation gains
Exchange rate gains

Returns on financial investments

Financial expenses

Interest losses

Discounts granted

Bank expenses

Income tax (IR) on financial investment
Monetary variation losses

Expenses on fines

Tax on Financial Transactions (IOF)

Financial income, net

27. Revenues and expenses on volunteers

2023 2022
- 11,600
8,713 3,156
- 22,444
8,713 37,200
2023 2022
35 -
88 13
3,387 9,141
1,481,025 1,436,265
1,484,535 1,445,420
(3,128) (2,439)
(4,752) (11,575)
(258,403) (238,620)
(8,448) (4,157)
(4,457) (997)
(14,940) (33,357)
(294,129) (291,145)
1,190,406 1,154,275

As established by ITG 2002, for the purpose of compliance with the applicable
resolution, the Entity has identified and measured volunteer work received,
based on the reimbursement of expenses on transportation and food during 2023.

Revenue from voluntary service
Expenses on voluntary service

2023 2022
462,575 386,268

(462,575)

(386,268)
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28.

29.

30.

None of the amounts above resulted in corresponding cash disbursements, they
were recognized in 2023 as operating revenue and expense in the statement of
activities in equal amounts, with no effect in deficit for the year.

Financial instruments

The existing financial transactions involve usual assets and liabilities related to
the Entity’s business activity, especially short-term investments, accounts
receivable and payable. These transactions are presented in the statements of
financial position at cost plus related revenues and expenses which, in view of
the nature of the transactions and maturities, approximate market values.
During 2023 and 2022, the Entity did not conduct transactions with derivatives.

The Company is exposed to the following risks resulting from the use of financial
instruments:

= Credit risk;
= Liquidity risk;
= Market risk.

Risk management structure

The Entity evaluates the risks of its financial instruments and defines which limits
are appropriate and acceptable considering their operations and goals.

Credit risk

Credit risk is the risk of financial deficit of the Entity, if a counterparty, in any
of the agreements, fails to fulfill its contractual obligations, which arise mainly
from its receivables. Historically, the Entity has not incurred significant losses
resulting from clients not meeting their financial obligations with their financing
agents.

30.1. Liquidity risk

It results from the possibility of the Entity finding difficulties to comply
with the obligations associated to its financial liabilities settled through
payments in cash or through other financial assets. The Entity’s approach
in the management of this risk is to guarantee enough liquidity to meet its
obligations at maturity, under regular or unusual conditions, with no
unacceptable losses or risking the Entity’s recovery.
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31.

32.

33.

34.

30.2. Market risk

Market risk is the risk that market price changes, such as financial
investment interest rates, affect the Entity’s gains due to its portfolio or
the amount of its interest in financial instruments. The Entity manages
market risks through financial investments in low risk market funds and
with low financial leverage, always with top-tier financial institutions.

Management compensation

Sitawi’s Executive Board is composed of a Chief Executive Officer, up to three
Vice-President Officers and up to three Officers with no specific designation. The
Executive Board receives remuneration for effectively acting in Sitawi’s
management, respecting the maximum limits of the market values in the region
corresponding to its area of work and as approved by the Meeting. The total
amount paid to management in 2023 totaled R$ 1,263,612 (2022 - R$ 546,000).

Provision for contingencies and related parties

In the ordinary course of conducting its business, the Entity may be subject to
labor, civil and tax proceedings. Management, relying on its legal counsel’s
opinion or that of other technical specialists, when applicable, evaluates the
possible outcome of ongoing lawsuits, and the need for setting up provisions for
contingencies arising from them.

As at December 31, 2023 and 2022, based on the opinion of its legal counselors,
there are no ongoing lawsuits, therefore, no provision for amounts of such nature
was set up.

After analyzing the transactions carried out during the fiscal year ended
12/21/2023, with the objective of identifying any transactions carried out with
related parties, management did not identify any transactions that need to be
disclosed in the financial statements for this period.

Insurance

In 2023, the Entity acquired civil liability insurance for its Management at Tokio
Marine Seguradora S/A, effective from March 22, 2023 to March 22, 2024,
according to policy 10051761 in the amount of R$ 22,356.

Subsequent events

Until the present date, there were no events that may significantly affect the
financial statements or the Entity’s operations.
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