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INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS

To the
Management
SITAWI
Rio de Janeiro - RJ

Opinion on the financial statements

We have audited the financial statements of SITAWI (“Entity”), which comprise the statement of
financial position as at December 31, 2025, and the respective statements of activities,
comprehensive income, changes in net assets and cash flows for the year then ended, as well as the
corresponding notes to the financial statements, including material accounting policies and other
explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the and
financial position of SITAWI as at December 31, 2025, its financial performance and its cash flows for
the year then ended in accordance with the Brazilian accounting practices, applicable to non-profit
entities (ITG 2002 (R1)) and to small and medium-sized companies (CPC PME), issued by the
Committee of Accounting Pronouncements (CPC), for aspects not addressed by ITG 2002.

Basis for opinion on the financial statements

We conducted our audit in accordance with Brazilian and International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the “Auditor’s responsibilities for
the audit of the financial statements” section of our report. We are independent of the Entity in
accordance with the relevant ethical principles established in the Code of Ethics for Professional
Accountants and in the professional standards issued by the Brazilian Federal Council of Accounting
(“CFC”), and we have fulfilled our other ethical responsibilities in accordance with these standards.
We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management for the financial statements

The Entity’s Management is responsible for the fair presentation and preparation of these financial
statements in accordance with Brazilian accounting practices applicable to small and medium-sized
companies - Technical Pronouncement CPC PME (R1) - “Accounting for Small and Medium-sized
Companies”, including the provisions in Technical Interpretation ITG 2002 (R1) – “Non-profit Entities”
and for such internal control as Management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless Management either intends to liquidate the Entity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the financial reporting process.
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free
from material misstatements, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Brazilian and International Standards on Auditing (ISAs) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Brazilian standards and ISAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal controls;

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Entity’s internal control;

 Evaluate the appropriateness of financial policies used and the reasonableness of financial
estimates and related disclosures made by Management;

 Conclude about the appropriateness of Management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether material uncertainty exists related to events
or conditions that may cast significant doubt on the Entity’s ability to continue as a going concern.
If we conclude that material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Entity to cease to
continue as a going concern;

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether they represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

The accompanying financial statements have been translated into English for the convenience of
readers outside Brazil.

Rio de Janeiro, May 19, 2026.

BDO RCS Auditores Independentes SS Ltda.
CRC 2 SP 013846/F

Patricia Hanzelmann Quinelatto
Accountant CRC 1 RJ 090716/O-3



SITAWI

Statements of financial position
As at December 31, 2025 and 2024
(In Reais, unless otherwise stated)

Assets Liabilities and net assets

Note 2025 2024 Note 2025 2024
Current Current
Cash and cash equivalents - Unrestricted funds 5 A 52 6 Labor liabilities 13 W 918,954 822,929
Cash and cash equivalents - Restricted funds 5 B 866 19,004 Tax liabilities 14 W 143,171 152,021
Financial investments – Unrestricted funds 6 C 11,403,867 8,928,688 Other accounts payable 15 W 467,783 653,890
Financial investments – Restricted funds 7 D 71,905,576 43,563,035 Funds from projects in progress 16 W 71,026,525 42,667,815
Accounts receivable 8 439,960 517,594 Government subvention and aid 17 25,905 378,373
Environmental and social loans 9 1,196,173 1,001,608 Total current liabilities 72,582,336 44,675,028
Unrealized projects 5,549 -
Taxes and contributions to offset 82 19
Prepaid expenses 10 86,580 93,659
Advance to employees and suppliers 11 133,454 84,954
Total current assets 85,172,158 54,208,568

Noncurrent
Funds from projects in progress 16 W 369,216 350,462

Noncurrent Total noncurrent liabilities 369,216 350,462
Environmental and social loans 9 528,627 502,624

528,627 502,624
Net assets W
Net assets 18 § 9,872,425 10,803,277

Property, plant and equipment (PPE) and intangible assets - Unrestricted 12 113,271 186,723 Surplus (deficit) for the year 18 § 2,990,080 (930,852)
113,271 186,723

Total noncurrent assets 641,899 689,347 Total net assets § 12,862,505 9,872,425

Total assets ! 85,814,057 54,897,915 Total liabilities and net assets ! 85,814,057 54,897,915

The accompanying notes are an integral part of these financial statements.

Rio de Janeiro, December 31, 2025.

A+B+C+D = 54.405.388 $
E+F = 13.444 ä

Teixeira Contadores

CRC-RJ 002483/O

SITAWI

Legal Representative
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SITAWI

Statements of activities
For the years ended December 31, 2025 and 2024
(In Reais, unless otherwise stated)

Net operating revenue Note 2025 2024
Revenue from services – Unrestricted funds 19 W 2,734,951 W 1,687,471
Private grants – Restricted funds 20 W 10,246,569 < 8,268,428
Government grants - Parliament amendment 21 360,508 -
Revenue from voluntary service 29 W 265,747 W 433,322

13,607,774 S 10,389,221

Cost of services rendered 22 (6,004,004) (6,098,790)
Cost of services rendered - Parliament amendment 23 (360,508) -

(6,364,512) (6,098,790)

Gross surplus 7,243,262 4,290,431

Operating revenues/(expenses)
Personnel expenses 24 W (3,899,520) (4,139,094)
General and administrative expenses 25 W (1,536,520) (1,649,763)
Expenses on voluntary service 29 W (265,747) W (433,322)
Other operating expenses 26 W (82,190) W (68,671)
Other operating revenues 27 W 146,771 W 4,072

(5,637,206) S (6,286,778)

Net financial income (loss) W
Financial revenues 28 1,758,402 1,423,388
Financial expenses 28 (374,379) (357,893)

1,384,023 S 1,065,495

Net surplus/(deficit) for the year ¢ § $ 2,990,080 S (930,852)

The accompanying notes are an integral part of these financial statements.

Rio de Janeiro, December 31, 2025.

SITAWI
Legal Representative

Teixeira Contadores
CRC-RJ 002483/O
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SITAWI

2025 2024
Net surplus/(deficit) for the year £           2,990,080            (930,852)
Other comprehensive surplus (deficit) - -
Total comprehensive surplus (deficit) for the year 2,990,080 (930,852)

Rio de Janeiro, December 31, 2025.

SITAWI
Legal Representative

Teixeira Contadores
CRC-RJ 002483/O

Statements of comprehensive income
For the years ended December 31, 2025 and 2024
(In Reais, unless otherwise stated)

The accompanying notes are an integral part of these financial statements.

7



SITAWI

Statements of changes in net assets
For the years ended December 31, 2025 and 2024

Net assets
Accumulated

surplus/(deficit) Total
Balances as at December 31, 2023 & 11,861,463 S  & (1,058,185)S   & 10,803,277

Deficit for the year - £ (930,852) (930,852)
Incorporation of deficit for the year to net assets (1,058,185) 1,058,185 -

Balances as at December 31, 2024 & 10,803,277 S  & (930,852)S   & 9,872,425

Surplus for the year - £ 2,990,080 2,990,080
Incorporation of deficit for the year to net assets (930,852) 930,852 -

Balances as at December 31, 2025 & 9,872,425 S  & 2,990,080S   & 12,862,505

The accompanying notes are an integral part of these financial statements.

Rio de Janeiro, December 31, 2025.

SITAWI
Legal Representative

(In Reais, unless otherwise stated)

Teixeira Contadores
CRC-RJ 002483/O
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SITAWI

Statements of cash flows
For the years ended December 31, 2025 and 2024

2025 2024
Cash flows from operating activities
Net surplus/(deficit) for the year £ 2,990,080 (930,852)

Adjustment to reconcile surplus for the year with funds from operating activities
Depreciation/amortization 105,744 114,120

3,095,824 S (816,732)

(Increase)/decrease in assets
Share securities - 208,478
Accounts receivable 77,634 (409,275)
Environmental and social loans (220,568) 552,858
Unrealized projects (5,549) -
Others (41,484) (22,815)

(189,967) S 329,246

Increase/(decrease) in liabilities
Funds from projects in progress 28,377,464 (10,313,939)
Government subvention and aid (352,468) 378,373
Tax liabilities (8,850) (4,118)
Labor liabilities 96,025 (56,207)
Other liabilities (186,107) 602,470

27,926,062 S (9,393,421)

Net cash from operating activities A 30,831,919 S (9,880,907)

Cash flows from investing activities
Addition to financial investment (207,881,767) (128,551,485)
Redemption of financial investment 177,064,047 138,421,925
Addition to PPE and intangible assets (32,292) -
Net cash from investing activities B (30,850,012) S 9,870,441

Decrease in cash and cash equivalents C (18,093) S (10,466)

Cash and cash equivalents at beginning of year D 19,010 29,476
Cash and cash equivalents at end of year E H 917 19,010

Decrease in cash and cash equivalents (18,093) S (10,466)
H = 4.122+4.367+6.760.587+54.396.899 no BP
The accompanying notes are an integral part of these financial statements.

SITAWI
Legal Representative

(In Reais, unless otherwise stated)

Teixeira Contadores
CRC-RJ 002483/O

Rio de Janeiro, December 31, 2025.
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SITAWI

Notes to the financial statements
For the years ended December 31, 2025 and 2024
(Amounts in Reais, unless otherwise stated)
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1. The organization and social and environmental operations

SITAWI (“Entity”) is a non-governmental and not-for-profit organization linked to
no parties or religion, which has been working for 16 years in Brazil to develop
financial solutions for social and environmental impact. Since 2010, Sitawi has the
certificate of Civil Society Organization of Public Interest (OSCIP), which qualifies
it as a civil society organization whose activities take place in the non-state public
space, meeting the requirements established by Law 9.790/1999.

The Entity has a certificate of recognition of Entity promoting Human Rights, for
the purposes of Decree No. 46.655/02 (valid until November 26, 2027).

The essential purpose of SITAWI, according to article 2 of its by-laws, is to promote
human rights, social innovation and fair and sustainable development, being
responsible for:

I - Supporting organizations of the civil society (associations, foundations and
cooperatives), social impact business, similar ventures and institutions that
implement or intend to implement projects of significant social and/or
environmental impact;

II - Promoting, carrying out, supporting, coordinating, participating in or
sponsoring projects that contribute to its purpose, especially in the areas of social
development and human rights, environment, bioeconomy, reforestation,
biodiversity conservation, social assistance, culture, sports, education, scientific
and technological research, studies on forest carbon and/or health, among others,
promoting economic and sustainable development in traditional, quilombola and
riverside communities;

III - Developing, with not-for-profit purposes, new socio-productive models and
alternative systems of production, trade, employment and credit, including
mechanisms of social finances and sustainable finances;

IV - Raising philanthropic and financial funds for positive social and/or
environmental impact;

V - Promoting innovation, especially through basic or applied research of scientific
or technological nature or development of new products, services or processes;

VI - Supporting, encouraging, promoting or sponsoring actions and projects that
contribute to the conservation, maintenance and development of indigenous and
tribal peoples (International Labor Organization (ILO) convention No. 169 on
Indigenous and Tribal Peoples, 1989), quilombola and traditional communities in
all regions of Brazil;



SITAWI

Notes to the financial statements
For the years ended December 31, 2025 and 2024
(Amounts in Reais, unless otherwise stated)
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VII - Supporting, encouraging, promoting or sponsoring actions and projects that
promote less discrimination and greater equity among all members of society,
regardless of their gender, gender identity, race, ability.

Sole paragraph. The dedication to the activities provided for in the heading of this
article is configured through the direct execution of projects, programs, and
related action plans, by means of the donation of physical, human, and financial
resources, or even through the rendering of intermediate support services to other
organizations and public sector bodies that operate in related areas.

The financial statements were approved by the Entity’s Management on May 19,
2026.

1.1. Tax Immunity and Taxes

The Entity is non-profit and, therefore, enjoys, as per articles 150 and 195
of the Federal Constitution, tax immunity and exemption at federal, state
and municipal levels, and is recognized as being of public utility.

a) Exemption and immunity

As a non-profit organization, Sitawi enjoys exemption from Corporate Income
Tax (IRPJ) and Social Contribution Tax (CSLL), pursuant to article 15 of Law
No. 9.532/97. It also enjoys exemption from other federal taxes, such as the
Contribution for Social Security Funding (COFINS) and Contribution to the
Social Integration Program (PIS).

SITAWI is exempt from the Estate Tax (ITCMD), as per exemption statement
- Finance Department of the State of São Paulo, valid from October 15, 2022,
until October 14, 2028.

b) Tax Burden

In 2025, Sitawi enjoyed a total of R$ 1,166,709 (2024 – R$ 2,541,053), related
to IRPJ immunity, R$ 428,655 (2024 – R$ 923,419), related to CSLL immunity
and R$ 1,024,916 (2024 – R$ R$ 154,538), related to COFINS exemption. Since
they were not disbursed, these resources were fully reverted or are available
for investment in Sitawi’s assistance projects and programs.

1.2. Requirements for the Maintenance of Tax Immunity

The only Statute that provides requirements for the enjoyment of tax
immunity is the Brazilian Tax Code (CTN).



SITAWI

Notes to the financial statements
For the years ended December 31, 2025 and 2024
(Amounts in Reais, unless otherwise stated)
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Article 14 of the Brazilian Tax Code establishes the requirements for the
enjoyment of tax immunity. These are provided for in Sitawi’s Bylaws and
its compliance (operation) can be proven by its accounting bookkeeping
(financial statements, journal and ledger), in which we transcribe:

a) Do not distribute any portion of its assets or income, for any purpose
(article  31 of the Bylaws);
b) Fully apply, in the country, its resources in the maintenance of its
institutional purposes;
c) Keep the bookkeeping of its revenues and expenses in books filled with
formalities capable of ensuring their accuracy (article 34 of the Bylaws).

1.3. Analysis of compliance with obligations assumed with clients and
suppliers

Management assessed its main supply and service contracts with clients and
suppliers, respectively, and concluded that its contractual obligations are
regularly fulfilled.

1.4. Assessment of the Entity’s liquidity

The Entity ended the year with a comfortable cash position, and no relevant
impacts were identified resulting from the analyses mentioned above,
reflected in the financial statements and notes for the year ended
December 31, 2025.

2. Presentation of the financial statements

2.1. Social organizations’ operation

In 2025, the third sector continued to face a challenging scenario, marked
by the ongoing reduction in resources allocated to philanthropy,
influenced by economic, political, and social factors, as well as increased
selectivity on the part of institutional and individual donors.

Recent surveys by the Group of Institutes, Foundations and Companies
(GIFE) indicate that a significant portion of companies maintained a
conservative stance regarding social contributions, prioritizing initiatives
with greater impact measurement. Studies by Instituto para o
Desenvolvimento do Investimento Social (IDIS) indicate that donations
from natural persons remained below the potential observed in the
international context.

Sitawi’s management has continuously monitored the sector’s
transformations, adjusting its strategies to strengthen innovative financial
mechanisms, enhance the efficiency of resource allocation, and support
socio-environmental initiatives with greater resilience and sustainability.



SITAWI

Notes to the financial statements
For the years ended December 31, 2025 and 2024
(Amounts in Reais, unless otherwise stated)
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2.2. New mandatory standards, amendments to and interpretations of
standards

a) New or revised pronouncements applied for the first time in 2025

During 2025, CPC issued revisions to the following standards, already in
force in that year:

Standard or
interpretation Description

Amendments to IAS
21/CPC 02 (R2) -
Effects of Changes in
Foreign Exchange
Rates and Translation
of Financial
Statements

IAS 21/CPC 02 (R2), before the Amendments, did not include explicit
requirements for determining the exchange rate when a currency is not
exchangeable into another, which led to divergences in practice.

A currency is considered exchangeable when the Entity can exchange it for
another currency through markets or exchange mechanisms that generate
enforceable rights and obligations, without undue delays on the
measurement date and for the intended purpose. On the other hand, a
currency is not treated as exchangeable if, at the measurement date and
for the specified purpose, the Entity can only obtain from the other currency
a token or insignificant amount.

The changes mainly include the following:

 Requirements to evaluate when one currency is exchangeable into
another and when it is not;

 Requirements to estimate the spot exchange rate when a currency is not
exchangeable into another;

 Additional disclosure requirements when an entity estimates the spot
exchange rate because a currency is not exchangeable into another;

 Application guidance to help entities assess whether a currency is
exchangeable into another and to estimate the spot exchange rate when
a currency is not exchangeable;

 Illustrative examples;
 Amendments to IFRS 1/CPC 37 (R1) - First-time Adoption of International

Financial Reporting Standards - to align the requirements related to
severe hyperinflation with the amended IAS 21/CPC 02 (R2).

Our financial flows and transactions in foreign currencies already follow
practices consistent with the treatment provided by the standard.

b) New standards, reviews and interpretations already issued and
not yet in effect as at December 31, 2025

On the date of authorization of these financial statements, the Company
did not adopt new and revised standards and interpretations issued, but
not yet applicable, as follows:
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Notes to the financial statements
For the years ended December 31, 2025 and 2024
(Amounts in Reais, unless otherwise stated)
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Standard or
interpretation Description

Effective for annual
periods beginning

on or after
Annual
improvements
to IFRS
Standards -
Volume 11

Amendments to IFRS 1 – First-time Adoption of
International Financial Reporting Standards, IFRS 7 –
Financial Instruments: Disclosures, IFRS 9 Financial
Instruments, IFRS 10 Consolidated Financial
Statements and IAS 7 Statement of Cash Flows. These
improvements do not create standards, but enhance
the consistency and practical application of existing
standards.

January 1, 2026

IFRS 18 -
Presentation
and disclosure
of financial
statements.

The new standard issued by IASB in April 2024 replaces
IAS 1/CPC 26 R1 and it will result in major
amendments to the IFRS Accounting Standards,
including IAS 8 Basis of preparation for the financial
statements (renamed Accounting Policies, Changes in
Accounting Estimates and Errors). Although IFRS 18
has no effect on recognition and measurement of
items for the consolidated financial statements, it is
expected to have significant effect on the
presentation and disclosure of some items. These
changes include categorization and subtotal in the
statement of profit or loss, inclusion/exclusion and
labeling of information and disclosure of performance
measures defined by Management. A correlated
standard was still not issued in Brazil.

January 1, 2027

The Company is currently evaluating the impact of these new accounting
standards and amendments.

2.3. Impacts of the tax reform

Consumption tax reform (Complementary Law (LC) 214/2025)

Constitutional Amendment No. 132/2023, enacted on December 20,
2023, promoted the consumption tax system reform in Brazil, known as
the "Tax Reform". The new system, composed of two taxes (Tax on Goods
and Services (IBS) and Contribution on Goods and Services (CBS)), will
replace five current taxes (Contribution for Social Security Funding
(COFINS), Contribution to the Social Integration Program (PIS), State VAT
(ICMS), Tax on Services (ISS), and Federal VAT (IPI)).

On January 16, 2025, Complementary Law No. 214/2025 was enacted,
regulating and implementing the new taxes on consumption, notably IBS,
CBS, and Selective Tax (IS), detailing taxable events, tax bases, regimes,
and governance (including the IBS Management Committee).
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Notes to the financial statements
For the years ended December 31, 2025 and 2024
(Amounts in Reais, unless otherwise stated)
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Main Replacements and Changes:

 CBS: A federal-level contribution that will replace PIS and COFINS.
Effective as from 2027, with a testing period during 2026, during
which the corresponding percentage will be highlighted on tax
documents;

 IBS: A state- and municipal-level tax that will replace ICMS and ISS.
Gradual effectiveness beginning in 2027, with full implementation
starting in 2033;

 IS: A new tax aimed at discouraging the consumption of items harmful
to health and the environment (such as cigarettes, alcoholic
beverages, and highly polluting vehicles). The IS will become
effective as from 2027; and

 Restricted Maintenance of IPI: The IPI will not be completely
eliminated at first, continuing to apply in a restricted manner to
products manufactured in the Manaus Free Trade Zone. As from 2033,
this tax will be eliminated.

Reform of tax benefits and incentives (LC 224/2025)

LC No. 224/2025, of December 26, 2025, establishes the reduction and
criteria for granting incentives and benefits of a tax, financial or credit
nature, granted exclusively by the Federal Government and applicable
to Corporate Income Tax (IRPJ), Social Contribution (CSLL), PIS, COFINS,
IPI, Import Tax (II), and Employer Social Security Contribution. In
summary, we have:

 More restrictive criteria for granting, expanding, and extending
benefits and incentives;

 A linear reduction of 10% in tax benefits;
 Changes in taxation for Fintechs, Interest on Equity Capital and

Betting companies; and
 It establishes joint liability rules for the collection of taxes on

fixed-odd betting.

In the context of the changes introduced by Complementary Laws No.
214/2025 and No. 224/2025, Management assessed, for the base date of
December 31, 2025, the potential effects of these regulations on the
main assumptions used in the preparation of the financial statements,
and did not identify any significant impacts on the estimates disclosed in
the notes related to the expected credit loss on accounts receivable,
recoverable taxes, the useful lives of property, plant and equipment, and
provisions for tax, civil, and labor contingencies. The Company has
conducted tests on approval and production environments for the
separate identification of IBS and CBS in the tax documents to be issued
as from 2026.
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Notes to the financial statements
For the years ended December 31, 2025 and 2024
(Amounts in Reais, unless otherwise stated)
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It maintains control over the terms of tax benefits to prove their onerous
nature within the Taxpayer’s Online Service Center (e-CAC) environment
and future eligibility for the Offset Fund, as well as acknowledging the
mandatory submission of the Declaration of Specific Regimes (DERE).

Additionally, the Company does not have deferred tax assets related to
tax loss, goodwill arising from business combinations, or other intangible
assets with indefinite useful lives whose realization projections could be
affected by these legislative changes. Management also does not expect
changes to its business model that would require a review of how its PPE
and investments are used, although it considers that there may be
effects on cash generation and future earnings.

3. Relevant events for 2025

3.1. Statement of compliance

The financial statements were prepared by the Entity’s management and
are being presented according to the accounting standards adopted in
Brazil, which include the Resolutions of the Brazilian Federal Council of
Accounting (CFC) and the pronouncements of the Committee of Accounting
Pronouncements (CPC PME (R1)).

As the Entity is a non-profit organization, the financial statements were
also prepared in accordance with ITG 2002 (R1) – Non-profit entity,
approved by Resolution No. 1.409 of September 21, 2012, by Technical
Notice CTG 2000, approved by Resolution No. 1.159 of February 13, 2009,
of the CFC, and by NBC TG 1000 - Accounting for Small and Medium-sized
Companies, for aspects not addressed by ITG 2002.

3.2. Measurement basis

The financial statements were prepared based on historical cost, and
revenues and expenses are recognized on an accrual basis.

3.3. Functional and reporting currency

These financial statements are presented in Brazilian Reais (R$), which is
the functional and reporting currency of the Entity.
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For the years ended December 31, 2025 and 2024
(Amounts in Reais, unless otherwise stated)
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3.4. Use of estimates and judgment

The preparation of financial statements in accordance with Brazilian
accounting practices requires the Entity’s management to use its best
estimates and judgment as a basis for recording certain transactions that
affect the reported amounts of assets and liabilities, revenues and expenses
and the disclosure of information about its financial information. The final
results of these transactions and information, with respect to their
effective realization in subsequent periods, may significantly differ from
those estimates. The main estimates related to the financial statements
refer to the record of the effects arising from provision for legal
proceedings, historical value of assets and liabilities, useful lives of
property, plant and equipment (PPE), provision for losses on assets, among
others.

4. Material accounting policies

The material accounting policies applied in the preparation of these financial
statements are summarized below. These policies were consistently applied in
the reported years.

4.1. Cash and cash equivalents

These are represented by cash and cash equivalents in local currency with
high liquidity and immaterial risk of change in fair value.

4.2. Financial investments

These are represented by financial investments realizable within ninety
(90) days from investment date or considered of immediate liquidity or
convertible into a known cash amount, subject to an insignificant risk of
change in value. They are recorded at cost plus income earned up to
reporting date, not exceeding their market or realization value.

4.3. Accounts receivable

The accounts receivable correspond to the amounts receivable from notes
issued or funds receivable as established in agreements, maintained at the
nominal value, plus, when applicable, the corresponding charges and
monetary variations incurred. If the collection period is one year or less,
trade accounts receivable are classified as current assets. Otherwise, they
are stated as noncurrent assets.
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4.4. Environmental and social loans

These refer to loans granted to entities that operate in businesses with
social or environmental impact, recognized according to a fixed value
established in the contract. They are recorded as current assets, except
those with maturity higher than 12 months which are classified as
noncurrent assets. These are accounted for at amortized cost, using the
effective interest rate method and receivables are discounted to present
value, when relevant.

4.5. Other current and noncurrent assets and liabilities

They are stated at known or payable amounts, plus, when applicable, the
respective charges and monetary variations.

4.6. Property, plant and equipment (PPE)

(i) Recognition and measurement
PPE items are measured at historic acquisition or construction cost,
deducting, when applicable, accumulated impairment losses.

The impairment of non-financial assets as defined in section 27 of NBC TG
1000 is recognized as loss when the carrying amount of an asset is higher
than its recoverable or realizable value. Impairment charges, if applicable,
are recorded in surplus (deficit) of the period in which they were identified.

(ii) Depreciation
Depreciation is calculated by deducting residual value from the depreciable
amount, which is the cost of an asset, or other substitute amount.

The depreciation is recognized in the statement of activities on a straight-
line basis over the estimated useful lives of each item of PPE, given that
this is the method that more closely reflects the consumption pattern of
future economic benefits included in assets.

Repair and maintenance expenses are capitalized when they represent an
increase in installed capacity or useful life of the asset, while the other
expenses are recorded in surplus (deficit), according to the accrual basis.

4.7. Impairment

PPE and other assets are annually tested to check for signs of impairment
or else whenever significant events or changes in circumstances indicate
that the book value may not be recoverable.
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4.8. Results of activities
Revenues and expenses are recognized and recorded on an accrual basis.

The Entity’s main revenues are classified as subsidies, as shown in Note 22.

The Entity’s main expenses and costs are classified in personnel, third-party
services, travel and marketing groups as shown in Notes 24 to 26.

4.9. Loans and receivables and other financial liabilities
(i) Financial assets and liabilities
Financial assets and liabilities are recorded at fair value plus, when
applicable, transaction costs directly attributed to acquisition or to the
issue of financial assets or liabilities. These are measured according to the
classification of financial instruments into the following categories:
financial assets measured at fair value through income (loss), held-to-
maturity investments and financial assets available for sale; and financial
liabilities measured at fair through income (loss) and other financial
liabilities.

(ii) Derivative financial instruments
The Entity does not enter into derivative financial instruments.

5. Cash and cash equivalents

Cash and cash equivalents – Unrestricted 2025 2024
Banks – Checking account 52 6

52 6
Cash and cash equivalents – Restricted 2025 2024
Banks – Checking account 866 19,004

866 19,004

6. Financial investments – Unrestricted funds

The “Aut Mais” investment is a service for the automatic investment and
redemption of funds available in an account (deposit checking or investment
account), at no cost to the organization. The profitability is daily and linked to
the Interbank Deposit (DI) rate.

The investment in the Corporate Infinity Renda Fixa Referenciado DI Investment
Fund follows the variation of the CDI, through investment in other investment
funds of the “Fixed Income” class.
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Bank Certificates of Deposit (CDB) investments are fixed income investments that
offer returns according to the investment period, with stability and security, a
characteristic of this type of investments. The investment is offered by banks to
raise funds, bearing interest higher than savings account.

7. Financial investments – Restricted funds

Philanthropic Fund Bank account 2025 2024
FNE-Filantrópicos Banco Itaú - Acct 16514-1 10,880,023 2,579,440
Pacto pela Democracia Banco Itaú - Acct 08250-9 1,243,520 2,578,663
BNDES Cultura Banco Itaú - Acct  08455-4 1,930 28
E.C.A Humanize Banco Itaú - Acct 13666-4 9 -
Elite Transforma Banco Itaú - Acct 13731-6 37,134 1,272
Boticário_Viva Água Banco Itaú - Acct 08447-1 1,814,559 2,155,703
SABIN Social Ventures Banco Itaú - Acct 23726-8 1,415 6
E.C.A USAID Banco Itaú - Acct 16115-7 2,553 2,267
Exemplo Arrasta Banco Itaú - Acct 16261-1 3,553 106,668
Salvando Vidas - BNDES Banco Itaú - Acct 08245-9/ 10853-1 - 62,039
Covida20 Banco Itaú - Acct 16809-7 50,706 87,990
Perifa Connection Banco Itaú - Acct 16731-3 - -
Fórum Justiça 2020 Banco Itaú - Acct 16819-6 321,281 296,754
Orgânico Solidário Banco Itaú - Acct 17179-4 4,767 3,156
Comissão ARNS Banco Itaú - Acct  08253-3 - 40,435
AVON Banco Itaú - Acct  17116-6 - 62,321
Google Banco Itaú - Acct 06265-4 - 2,150,828
Fundo Geral PPA- Conta
Referencial

Banco Itaú - Acct 17191-9 -
349,265

IPU Venture( Antigo Noroeste
Corona)

Banco Itaú - Acct 16311-4 -
4,038

Salvando Vidas Terceiros
Suplementação

Banco Itaú - Acct 16755-2/ 99826-1 -
5,509,987

Rede Liberdade Banco Itaú - Acct 12270-6 108,485 904,928
CLUA Banco Itaú - Acct 15668-8 335,845 1,183,702
Diversidade Carrefour Banco Itaú - Acct 99781-8 13,928 73,979
TMJ2 Banco Itaú - Acct 99782-6 - 113,312
GIZ Plataforma Banco Itaú - Acct 99783-4 - 3,993
Vale Rodadas da Amazonia Banco Itaú - Acct 12841-4 1,052 -
Equidade Racial Banco Itaú - Acct 99607-5 10 794,303
F Nubank Banco Itaú - Acct 16799-0 15,118,989 15,547,465
Rodadas da Amazonia CIAT Banco Itaú - Acct 99785-9 2,084 20,790
TNC Mercado Livre Banco Itaú - Acct 99827-9 537,140 360,994
NINT Banco Itaú - Acct 16833-7 - -
Fundo PPA CITI Banco Itaú - Acct 99650-5 - -
Escolas Criativas Banco Itaú - Acct 99384-1 1,921,266 1,130,024
Serasa Impulse Banco Itaú - Acct 99407-0 791,485 1,203,454
Purpose Banco Itaú - Acct 99413-8 - 229,580
Equidade Info Banco Itaú - Acct 99507-7 707,679 299,912
PPA Citi 2 Banco Itaú - Acct 99670-3 - -
Carrefour Bolsas Banco Itaú - Acct 99671-1 3,126,186 3,116,677
PPA Grants Banco Itaú - Acct 99672-9 - -
Cielo Banco do Brasil - Acct 105 - 8 476,661 227,964
Resgate Mais Banco Itaú - Acct 8500-7 - 14,138

2025 2024 Rentabilities
Banco Itaú Auto Mais (i) 354,240 72,116 100%
Banco Itaú CDB (ii) 507,750 444,175 100%
Banco Bradesco UpSala (iii) 1,103,945 705,398 97%
Banco Bradesco AlbaCash (iv) 708,767 907,243 93%
Banco Bradesco Balsamo (v) 77,340 63,250 106%
Banco Bradesco Invest Fácil (vi) 349 1,426 88%
Banco Itaú Corp Infinity (vii) 5,399,249 4,143,824 104%
Banco do Brasil CDB (ix) 14,294 12,724 98%
Banco Bradesco - Acct19.440-9 Hakka Fim Cred Priv (x) 523,130 491,348 92%
Banco Bradesco - Agora CVTM (xi) 810,735 1,616,015 99%
Banco Bradesco - Acct19.440-9 Baru do Cerrado (xii) 47,432 36,006 99%
Banco Bradesco - Acct 19.440-9 Tadão Ando  (xiii) 517,151 408,408 96%
Banco do Brasil - Acct 26.352-4 Rende Fácil (xiv)

31,092 26,756 99%
Banco Itaú - Cta 72.248-9 Trust Di (xiv) 795,524 - 98%
Banco Bradesco - Cta 19.440-9 Kenaz Fif Ci Mult (xv) 512,868 - 117%

11,403,867 8,928,688
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Philanthropic Fund Bank account 2025 2024
Fortal Comunic Indígena Banco Itaú - Acct 98896-5 321,631 823,905
Diálogos Justiça Reprodutiva Banco Itaú - Acct 98897-3 254,685 1,103,862
TMJ PPA Banco Itaú - Acct 99.784-2 - 40,784
SSIR Banco Itaú - Acct 99.074-8 - 9
Serasa Hub de Conteúdo Banco Itaú - Acct 98.899-9 1,922,773 9
Piraporiando Banco do Brasil - Acct 29197-8 20,356 378,373
Banco Itaú - Banco Sem Movimento Aut Mais 111 18
ATO Banco Itaú - Cta 17.116-6 5,923 -
Valéria Tavares Banco Itaú - Cta 16.311-4 16,254,497 -
Anos Finais Banco Itaú - Cta 16.755-2 1,600,687 -
MVA Amplo Banco Itaú - Cta 99.826-1 7,019,498 -
MVA Guanabara 2 Banco Itaú - Cta 16.833-7 3,668,665 -
BEG Banco Itaú - Cta 99.650-5 199,383 -
Aliança Banco Itaú - Cta 99.672-9 2,930,137 -
GWC Banco Itaú - Cta 16.512-5 75,394 -
PNUD Casa Rural Banco Itaú - Cta 99.578-8 1,157 -
Vertentes Banco Itaú - Cta 98.898-1 128,420 -

71,905,576 43,563,035

These correspond to funds to be used in the projects registered in the Entity’s
liabilities.

The line referring to “Banco Itaú – Banco sem Movimento Aut Mais” consists of
accounts that are open but have no transactions, in order to be used in the
future for fundraising of a project.

The financial investments refer to shares of investment funds which have
immediate liquidity and no loss of interest upon redemption. All investments
bear interest at Interbank Deposit Rates (CDI) variation.

8. Accounts receivable

Short term – Service rendered 2025 2024
Petróleo Brasileiro S.A. Petrobrás - 59,500
Votorantim Cimentos S.A. 85,500 2,000
Carrefour Comércio e Indústria - 135,746
Braskem S.A. 111,625 89,300

197,125 286,546
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Short term – Recovery of expenses 2025 2024
Vale (a) 2,971 -
Rodadas Amazônia CIAT (a) 2,066
TMJ II (a) - 142,128
GIZ (a) - 85,190
CLUA (a) 177,719 48,612
ECA (a) 2,516
Endowments 14,131 24,406
Sabin (a) 1,404
FNE (a) 23,071
PPA (a) - 64,193
PNUD (a) 23,232 10,254

247,110 374,783

(-) Allowance for doubtful accounts 2025 2024
GIZ (a) (85,190)
TMJ II (a) (53,156)
PPA (a) (3,851)
Votorantim Cimentos S.A. (4,275) (40)
PNUD (a) (1,498)

(4,275) (143,735)

Total accounts receivable 439,960 517,594

Accounts receivable from service rendered correspond to invoices issued within
the year and outstanding as at December 31, 2025.

(a) Amounts related to the recovery of institutional support expenses to cover payroll
expenses for 2025. These are amounts receivable from the following projects: Vale, TMJ
II, PNUD, Giz, Clua, Rodadas Amazônia CIAT, FNE, Sabin, PPA and ECA.

The Allowance for Doubtful Accounts is an estimate made to anticipate possible
losses resulting from the non-receipt of credits arising from transactions with
term maturity. Sitawi created its own default index based on the classification
of the portfolio according to the Central Bank of Brazil's (BCB) risk level:

Aging List - 2% 5% 10% 25% 50% 100%
Days outstanding - 15 30 60 90 120 180
Petróleo Brasileiro S.A.
Petrobrás - - - - - - -
Votorantim Cimentos
S.A. - - 4,275 - - - -
Carrefour Comércio e
Indústria - - - - - - -
Braskem S.A. - - - - - - -
TMJ II (a) - - - - - - -

Aging List - 2% 5% 10% 25% 50% 100%
GIZ (a) - - - - - - -
CLUA (a) - - - - - - -
Endowments - - - - - - -
PPA (a) - - - - - - -
PNUD (a) - - - - - - -

Total Aging List - - 4,275 - - - -
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Allowance for doubtful accounts policy

Level – Central Bank
of Brazil (BCB) Default

BCB: Minimum
provision Sitawi provision

Level AA - 0% 0%
Level A 0 to 15 days 0.50% 2%
Level B 15 to 30 days 1% 5%
Level C 31 to 60 days 3% 10%
Level D 61 to 90 days 10% 25%
Level E 91 to 120 days 30% 50%
Level F 121 to 150 days 50% 100%
Level G 151 to 180 days 70% 100%
Level H More than 180 days 100% 100%

9. Environmental and social loans

2025 2024
Rate p.a. Current Noncurrent Current Noncurrent

Coopesertão_SABIN (I) 12.87% 40,860 - 67,538 8,741
Fluxo UpSaúde_FES (II) 12.87% 12,109 14.128 56,511 -
Chocobic_FES (III) 6.17% 69,114 - 131,336 39,978
Coopercuc_FES (IV) 13% - - 8,668 -
Tucum Comércio_FNE-FES_ AMAZ
CIAT_ ECA HUMANIZE (V)

6.17%
100,910 10.423 42,280 70,411

OKA Industria_FES (VI) 6.17% 16,796 - 29,021 16,796
Movimento Eu Visto o Bem - SABIN
(VII)

6.17%
20,498

-
20,498 -

Todo Back e power - COVIDA (VIII) 6.17% - 1,787 -
DU Local - COVIDA (IX) 6.17% 93,293 - 60,435 -
Donamaid Tecnologia Ltda - MOVA
COVIDA (X)

6.17%
-

-
1,043 -

Morada na Floresta - COVIDA (XI) 6.17% 95,583 - 93,885 -
Constata Tecnologia - COVIDA (XII) 6.17% 12,428 - 12,368 -
Mariana Araújo Freira de Sena -
MOVA COVIDA (XV)

6.17%
15,835

-
17,053 -

Clube Orgânico Serviços e Comércio
Ltda - MOVA COVIDA (XIV)

6.17%
70,273

-
70,273 -

Flávia Regina de Motta Amadeu -
MOVA COVIDA/VRA (XV)

6.17%
143,508

-
142,909 -

HUB Rede - MOVA COVIDA (XVI) 6.17% - - 1,837 -
Legurmê Alimentos Ltda - MOVA
COVIDA (XVII)

6.17%
13,637

-
13,637 -

MAM Indústria, Comércio e Serviços
- MOVA COVIDA (XVIII)

6.17%
28,767

-
27,732 -

Sysvale Softgroup_SABIN (XIX) 0.00% 56,477 - 62,421 17,835
Insecta Shoes Com Artigos_COVIDA
(XX)

6.17%
10,227

-
10,227 -

Fazenda da Mata Cult Com
Organicos_COVIDA (XXI)

6.17%
92,374

-
92,374 -

2025 2024
Rate p.a. Current Noncurrent Current Noncurrent

Avante Comercio e
Soluções_COVIDA (XXIV)

6.17%
80,454 - 80,454 -

Deusa Natureza Chas e
Espec_COVIDA (XXIII)

6.17%
- - 18,089 -

Plant Verd_COVIDA (XXIV) 6.17% 59,726 -
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2025 2024
Rate p.a. Current Noncurrent Current Noncurrent

Arabica Com e Serv Café_COVIDA
(XXV)

6.17%
5,945

-
6,372 -

Cooperativa de Ribeirinhas Extra
_VRA/FES (XXVI)

0,00%
239,828

-
138,806 -

100% Amazônia_FES/VRA (XXVII) 0.00% 69,445 - 83,333 69,444
São João Plástico_COVIDA (XXVIII) 6.17% 9,153 - 8,763 -
Cooperativa de Prod dos Agric Fam
do Mun S M Guama_VRA (XXIX)

0.00%
11,890

-
28,238 11,890

Cooperativa Coopersapó_VALE FASE
2 (XXX) 0.00% 86,667

-
52,000 47,667

Deveras Amazônia Ltda_VALE FASE
2 (XXXI) 0.00% 30,000

-
30,000 27,500

Vilanova & Vila Nova - Flor de
Jambu_VALE FASE 2 (XXXII) 0.00% 17,500

-
14,000 12,833

Paraoil Ltda_VALE FASE 2 (XXXIII) 0.00% 29,333 - 32,000 29,333
Tobasa Bioindustrial S/A_VALE FASE
2 (XXXIV) 0.00% 29,333

-
32,000 29,333

Vela Bikes Com e Serv. de
bicicletas_COVIDA (XXXV) 6.17% 51,074

-
48,172 -

Cacauway_Coopatrans Coop Agro da
Transamaz_VRA (XXXVI) 0.00% 50,000

-
50,000 50,000

Cooperativa dos Agric. Famil. e Pq.
Prod. - VRA (XXXVII) 0.00% 44,000 25,667 40,333 69,667
Navegam Portais _ FES (XXXVIII) 0.00% 1,024 414 805 1,195
CEPPEC_ FES (XXXIX) 0.00% 4,034 8,068
Coafra_ (XL) 0,00% 55,077 39,341
CCCampo_FES (XLI) 0.00% 55,077 39,341
Paraoil_FES (XLII) 0.00% 26,227 36,718
Mel do Sol_FES (XLIII) 0.00% 12,841 21,402
Sisar BCL (XLIV) 0.00% 266,874 333,126
(-) Allowance for doubtful accounts (932,350) - (685,315) -

1,196,173 528,627 1,001,608 502,624

(-) Allowance for doubtful accounts 2025 2024
Coopesertão_SABIN (I) (29,913) (34,083)
Chocobic_FES (III) (4,503) (117)
Movimento Eu Visto o Bem - SABIN (VII) (20,498) (20,498)
Morada na Floresta - COVIDA (XI) (95,583) (66,872)
Constata Tecnologia - COVIDA (XII) (12,428) (9,434)
Flávia Regina de Motta Amadeu - MOVA COVIDA/VRA (XV) (140,871) (92,950)
Clube Orgânico Serviços e Comércio Ltda - MOVA COVIDA (XIV) (70,273) (65,173)
Avante Comercio e Soluções_COVIDA (XXII) (80,454) (80,454)
Legurmê Alimentos Ltda - MOVA COVIDA (XVII) (13,637) (12,867)
Insecta Shoes Com Artigos_COVIDA (XX) (10,227) (10,227)
Fazenda da Mata Cult Com Organicos_COVIDA (XXI) (92,374) (92,374)
Plant Verd_COVIDA (XXIV) (60,058) (47,794)
São João Plástico_COVIDA (XXVIII) (6,322) -
DU Local - COVIDA (IX) (61,043) (46,869)
Deusa Natureza Chas e Espec_COVIDA (XXIII) - (13,164)
Mariana Araújo Freira de Sena - MOVA COVIDA (XIII) (15,561) (7,321)
Arabica Com e Serv Café_COVIDA (XXV) (5,945) (5,398)
Sysvale Softgroup_SABIN (XIX) (29,427) (17,537)
MAM Indústria, Comércio e Serviços - MOVA COVIDA (XVIII) (28,767) (13,287)
Cooperativa de Prod dos Agric Fam do Mun S M Guama_VRA (XXIX) - (5,796)
Cooperativa de Ribeirinhas Extra _VRA/FES (XXVI) (53,768) (43,100)
Vela Bikes Com e Serv. de bicicletas_COVIDA (XXXV) (51,074) -
Tucum Comércio_FNE-FES_ AMAZ CIAT_ ECA HUMANIZE (V) (20,926) -
Navegam Portais _ FES (XXXVIII) (32) -
Cooperativa Coopersapó_VALE FASE 2 (XXX) (25,567) -
Deveras Amazônia Ltda_VALE FASE 2 (XXXI) (125) -
Vilanova & Vila Nova - Flor de Jambu_VALE FASE 2 (XXXII) (2,975) -

(932,350) (685,315)

It refers to loans to associations, foundations, cooperatives and companies
engaged in businesses of social or environmental impact (healthcare, shelter,
education, gender, race and ethnic equality, or conservation of the ecosystem).
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A) FES has a total of thirteen (13) loans in its portfolio (II, III, IV, V, e) (XXVII,
XLI, XXXIX, XL, XXVI, XLIII, XXXVIII, VI, XLII e V) with the following
distribution:

a. Five (5) contracts have overdue installments;
b. Eight (8) contracts are active and are being duly settled by the borrowers;

Regarding the amounts receivable, the project has the amount of five hundred
and sixty thousand, three hundred and eighty   reais (R$ 560,380) in the short
term and one hundred and fifty-nine thousand, four hundred and eleven reais
(R$ 159,411) in the long term. The same client can have more than one loan
transaction with the aim of assisting and fostering positive impact. FES
maintains an Allowance for Doubtful Accounts in the amount of nineteen
thousand sixty reais (R$ 19,060) which allows a better understanding of the
composition of the project's loan portfolio.

B) Sabin has a total of three (3) loans in its portfolio (I, VII and XIX), with the
following distributions:

a. Three (3) contracts have overdue installments.

Regarding amounts receivable, Sabin has the amount of one hundred and
seventeen thousand, eight hundred and thirty-three reais (R$ 117,833) in the
short term and zero reais (R$ 0) in the long term. The same client can have
more than one loan transaction with the aim of assisting and fostering positive
impact. The project maintains an Allowance in the amount of seventy-nine
thousand, eight hundred and thirty-seven reais (R$ 79.837) which allows a
better understanding of the composition of the loan portfolio.

C) Vale Rodadas Amazônia Fase-1 has a total of six (6) loans in its portfolio
(XXVII, XXXVI, XXIX, XXVI, XXXVII, XV), with the following distribution:

a. Four (4) contracts are active and being duly honored by the borrower.
b. Two (2) contracts with overdue installments.

Regarding the amounts receivable, the project has the amount of two hundred
and sixty-two thousand, four hundred and seventy-nine reais (R$ 262,479) in
the short term and twenty-five thousand, six hundred and sixty-six reais
(R$ 25,666) in the long term. The same client can have more than one loan
operation aimed at supporting and fostering positive impact.

Vale Rodadas Amazônia Fase-1 maintains an allowance for doubtful accounts in
the amount of one hundred and forty-six thousand, five hundred and forty-one
reais (R$ 146,541), which enables a better understanding of the composition of
the loan portfolio.
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D) Humanize has a total of one (1) loan in its portfolio (V), with the following
distribution:

a. One (1) contract with overdue installments.

Regarding amounts receivable, Humanize has the amount of twenty-four
thousand, four hundred and seventy-seven reais (R$ 24,477) in the short
term and five thousand, two hundred and eleven reais (R$ 5,211) in the
long term. The same client can have more than one loan transaction with
the aim of assisting and fostering positive impact. The project maintains an
Allowance for Doubtful Accounts in the amount of eight thousand, five
hundred and thirty-four real (R$ 8,534) which allows a better understanding
of the composition of the loan portfolio.

E) Rodadas Amazônia Ciat has a total of one (1) loan in its portfolio (V), with
the following distribution:

a. One (1) contract with overdue installments.

Regarding amounts receivable, the project has the amount of twenty-four
thousand, four hundred and seventy-seven reais (R$ 24,477) in the short
term and five thousand, two hundred and eleven reais (R$ 5,211) in the
long term. The same client can have more than one loan transaction with
the aim of assisting and fostering positive impact. Rodadas Amazônia Ciat
maintains an Allowance for Doubtful Accounts in the amount of eight
thousand, five hundred and thirty-four real (R$ 8,534) which allows a better
understanding of the composition of the loan portfolio.

F) Vale Rodadas Amazônia Phase 2 has a total of five (5) loans in its portfolio
(XXX, XXXI, XXXII, XXXIII and XXXIV), with the following breakdown:

a. Two (2) contracts are being settled within the agreed period;
b. Three (3) contracts have overdue installments.

Regarding amounts receivable, Vale Rodadas Amazônia Fase-2 has the
amount of one hundred and ninety-two thousand, eight hundred and thirty-
three reais (R$ 192,833) in the short term and zero Brazilian reais (R$ 0)
in the long term. The project maintains an Allowance for Doubtful
Accounts in the amount of twenty-eight thousand, six hundred and sixty-
six reais (R$ 28,666) which allows a better understanding of the
composition of the loan portfolio of the philanthropic fund Vale Rodadas
Amazônia Fase-2.

G) Covida-20 has a total of twenty-six (19) loans in its portfolio (VIII, IX, X,
XI, XII, XIII, XIV, XXIII, XVI, XV, XX, XVII, XVIII, XXIV, XXV, XXVIII, XXII, XXI,
XXXV) with the following distribution:

a. Fifteen (15) contracts have overdue installments;
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Regarding amounts receivable, the project has the amount of six hundred
and seventy-nine thousand, one hundred and sixty-seven reais (R$ 679.167)
in the short term and zero reais (R$ 0.00) in the long term. The same client
can have more than one loan transaction with the aim of assisting and
fostering positive impact. Covida-20 maintains an Allowance for Doubtful
Accounts in the amount of six hundred and forty-one thousand, one
hundred and seventy-four Reais (R$ 641,174) which allows a better
understanding of the composition of the loan portfolio.

H) GWC has a total of one (1) loan in its portfolio (XLIV), with the following
breakdown:

Regarding the amounts receivable, the project has two hundred sixty-six
thousand eight hundred seventy-four reais (R$ 266,874) in the short term
and three hundred thirty-three thousand one hundred twenty-six reais
(R$ 333,126) in the long term.

a. One (1) contract is active and within the agreed period.

10. Prepaid expenses

2025 2024
Subscription and journals to be recognized 1,393 23,613
Insurance to be recognized 3,726 3,726
Meal voucher 64,328 66,319
Contribution – Annuity 17,133 -

86,580 93,659

The amounts consist of prepaid expenses for 2026.

11. Advance to employees and suppliers

2025 2024
Advance to legal entity 7,854 6,452
Advances for travel 92,502 71,727
Sundry advances 5,797 776
Advances for vacation pay 27,301
Loans to employees - 6,000

133,454 84,954

The amounts of advances not settled until the reporting date will be settled in
2026.
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12. Property, plant and equipment - unrestricted

2024 Additions
Write
-off 2025

IT equipment 623,336 32,292 - 655,628
Machinery and equipment 27,236 - - 27,236
Software usage rights 2,798 - - 2,798

653,369 32,292 - 685,662

Depreciation
rate % 2024 Additions

Write
-off 2025

Accumulated depreciation – IT equipment 20 (439,497) (104,660) - (544,157)
Accumulated depreciation - machinery and
equipment 10 (24,351) (1,084) - (25,435)
Accumulated amortization -software usage right 10 (2,798) - - (2,798)

(466,646) (105,744) - (572,390)

Total 186,723 (73,452) - 113,271

13. Labor liabilities

2025 2024
Provision for vacation pay 518,809 465,653
Vacation pay charges 178,975 160,650
Salary payable 3,265 -
Social Security Tax (INSS) payable 170,320 152,735
Severance Pay Fund (FGTS) payable 43,233 39,518
PIS - payroll 3,841 3,482
Employers’ trade association payable 510 891

918,954 822,929

Amounts payable on payroll, provision for vacation pay and their respective
social charges.

14. Tax obligations

2025 2024
Withholding Income Tax (IRRF) – Legal Entity 1,992 2,298
IRRF – Natural Person 2,350 661
IRRF - Payroll 111,423 107,864
IRRF on rents 96 -
Taxes on sales (PIS, COFINS) and Social contribution tax
(CSLL) – PCC 9,342 30,529
Tax on Services (ISS) 11,537 10,166
CIDE - import 6,430
PIS - import - 61
COFINS - import - 282
ISS - import - 160

143,171 152,021
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Withheld amounts from employees, and companies that render services to Sitawi
and taxes on billings. These amounts will be transferred to the government in
January and February 2026, according to the maturity date.

15. Other accounts payable

2025 2024
Bruno Carvalho Sociedade Individual de Advocacia 8,000 5,602
Carlos Eduardo Nascimento de Araujo 1,400 158
Carlos Ryan da Silva Fernandes 1,400 332
Clarisse Duro Goldberg - 855
Curuira S/A 2,449 413
D4S Serviços Em Tecnologia Ltda - 1,783
Daniel da Silva Peregrina 1,000 469,203
Daniel de Menezes Amancio De Souza 8,500 1,455
Daniel Martins de Figueiredo E Camargo 1,400 768
Denner Noia de Oliveira 2,000 3,870
Docusign Brasil Soluções em Tecnologia Ltda 350 -
EF Educação Especializada e Viagens ao Exterior Ltda - 469,203
Empresa Brasileira de Correrios e Telégrafos 169 -
Estudio Valongo Ltda 8,207 -
Facs Serviços Educacionais Ltda 1,783 1,783
Faculdades Catolicas 5,901 -
Flavia Pellegrino Vieira 36,000 -
Gabriel Ribeiro Dos Santos 1,400 -
Gabriela de Oliveira Barreto - 158
Gabrielle Carvalho Preparação De Documentos Ltda 8,500 -
Gabrielle Lopes Carvalho 1,400 -
Giovanna Beatriz Alexandre Do Nascimento 1,400 -
Giselle Machado Santos (1,255) -
Guilherme Alexandre De Melo Paelo 1,400 -
Helena Chagas Salvador 16,500 -
Hiury Dos Santos Da Silva 1,400 -
Ingrid Andreza Da Silva Pinheiro 1,400 -
Iniciativas - 5,875
Isabella Pessoa Cavalcante Da Costa 1,400 -
Isis Marine Do Nascimento Santos 1,400 -
Jaqueline Laurentino - 332
Jean Carlos Guerreiro Dos Anjos 1,400 -
Jeferson Marques Coelho Dos Santos Oliveira 1,400 -
Jessica Pereira Da Silva 1,400 -
Jessyca Gomes Dos Santos 2,000 -
Joao Guilherme De Alvarenga Lacerda 6,000 -
Joao Marcos Da Silva Bigon 8,500 -
Joao Marcos Salmen Silva 7,000 -
Jose Bruno Araujo Lima 18,900 -
Julia Kessia Oliveira Do Nascimento 1,400 -

2025 2024
4YOU2 Ensino de Idiomas S.A. - 7,372
Abler Sistemas E Programas De Computadores Ltda - 735
Agohub_Comunicacao e Pesquisa Ltda 8,000 -
Alan Barbosa de Sant Ana Patrocinio 2,000 -
Alerrandro Bittencourt de Araujo 300 -
Alessandra Petraglia Miguel 600 -
Amanda Jaqueline de Oliveira 1,400 -
Amil Assistência Médica Internacional S.A. - 46,917
Ana Beatriz Silva 7,500 -
Andrea Catalina Leon Amaya 8,000 -
Antony Kayan da Silva Souza 1,400 -
Aovs Sistema de Informática - 100
Associacao Pro Ensino Superior em Novo Hamburgo 2,275 -
Bárbara Tavares - 219
BDO RCS Auditores Independentes Sociedade Simples 5,056 3,870
Bianca Ferreira Mesquita dos Santos 15,000 -



SITAWI

Notes to the financial statements
For the years ended December 31, 2025 and 2024
(Amounts in Reais, unless otherwise stated)

30

2025 2024
Karen De Sales Colen 6,000 -
Karen Nicole Abelhan Alves Da Silva 1,400 -
Karen Rodrigues Coelho 3,000 -
Karine Votikoske Roncete 15,000 -
Karinne Lorrane De Paiva Silva 1,400 -
Knewin Inteligencia Em Recuperacao 1,394 -
Leandro Patrick Freitas Barbosa 2,000 -
Leandro Vinicius Miranda Coelho Joaquim 3,000 -
Leonardo Letelier - 855
Lexisnexis Informacoes E Sistemas Empresariais Ltda 3,906 -
Liz Micheli Fidelis 1,400 -
Lorena Maria Ferreira De Lima 1,400 -
Luanda Nera Comunicacao Ltda 15,250 -
Lucas Dos Santos Garcia 7,000 -
Lucas Meira Foltran 1,400 -
Machado Meyer, Sendacz e Opice Advogados - 5,602
Maria Carolina Marum Zemella 2,450 -
Maria Eduarda Souza Felippe Improise 1,400 -
Mariana Coelho Dos Santos Hissa Neto 1,400 -
Mariana Marinho Dos Santos Marques Da Silva 8,000 -
Marta Vitoria Barreto Dantas 1,400 -
Martravel Viagens E Turismo Ltda 3,906 -
Maryana Miguel Gomes 1,400 -
Mateus Fernandes Lopes Dos Santos Ltda 4,500 -
Matheus De Almeida Santos 7,500 -
Mavigson Francisco Da Silva Ltda 8,500 -
Mayangela Rocha Cavicchioli 4,800 -

Mazal Consultoria E Gestao Ltda 18,770 -
Melissa Maria Gomes Carvalho 1,400 -
MH Serviços Em T.I Ltda - 2,099
MOVA Sociedade de Empréstimos entre Pessoas S.A. 6,892 7,272
Nathan Ripardo Malveira 1,400 -
Neuza Millene Marques Mendes 4,000 -
Operações - 6,541
Pablo Rafael Bento Barbosa 1,400 -
Pedro Augusto Antonio Da Silva 1,400 -
Pompeu, Longo & Kignel Advogados 308 297
Porto Moraes Carmona Gonçalves Advogados - -
Prosa Relacionamento Estrategico Ltda 16,893 -
Rede Nacional De Aprendizagem Poromoção Social E Itegração Ao
Renaspi/Barasilia 377 -
Rodati Motors_Central De Informações - 512
Rogerio Dos Santos Cunha 1,400 -
S J Teixeira Assessoria Contábil 12,500 12,500
Sabrina Cabral Souza 3,000 -
Salvando Vidas - 55,588
Santa Onca Ltda 6,000 -
Sarah Alves Da Silva 1,400 -
Serasa S.A. 258 187
Sky.One Tecnologia Em Softwares S.A. 3,050 -
SML Consultoria e Tecnologia em Informática S/A - 1,623
Talita Barbosa Matos Peixoto - 768
Telefonica Brasil S.A. 503 413
Territorio E Tecnologia 6,000 -
Thais Harumi Hanai Takeuchi 7,500 -
Thais Scudelletti 11,700 -
Thiago Goncalves Do Nascimento Da Costa 10,000 -
Thiago Jose Martins Ferreira Da Silva 1,400 -
UBER do Brasil Tecnologia Ltda 8,539 2,155
Universidade Catolica De Pernambuco 5,576 -
V Expenses S.A. - 301
Vanessa Fajardo Da Silva Producao De Conteudo 6,075 -
Vanusia Melania De Medeiros Araujo 1,400 -
Victoria Teixeira Leite 4,000 -
Vitor Emanoel Sousa Pilar 1,400 -
Yasmim Ferreira Campos Viana 1,400 -

467,783 653,890
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Amounts payable to service providers related to the execution of projects,
purchase of inputs and donations made by Sitawi in 2025 that will be paid in
2026, meeting the maturity date.

16. Funds from projects in progress

2025 2024
Current Noncurrent Current Noncurrent

FNE-Filantrópicos  (I) 9,650,203 - 1,825,775 -
Pacto pela Democracia   (II) 1,155,710 - 2,586,748 -
E.C.A Humanize  (III) 15,953 5,211 12,722 17,807
Boticário_Viva Água  (IV) - - 2,155,704 -
SABIN Social Ventures  (V) 39,412 - 78,345 26,576
E.C.A USAID  (VI) 2,554 - 2,268 -
Exemplo Arrasta  (VII) 3,554 - 106,669 -
Salvando Vidas- BNDES  (VIII) - - 1 -
Covida20  (IX) 88,700 - 259,565 -
Fórum Justiça 2020  (X) 322,933 - 297,528 -
Orgânico Solidário  (XI) 5,801 - 3,157 -
Comissão ARNS  (XII) - - 40,436 -
AVON  (XIII) - - 62,322 -
Google  (XIV) - - 2,150,829 -
Fundo Geral PPA- Conta Referencial  (XV) - - 351,103 -
Rede Liberdade  (XVI) 112,629 - 910,524 -
CLUA  (XVII) 335,994 - 1,183,703 -
TMJ2  (XVIII) - - 113,313 -
GIZ Plataforma  (XIX) - - 3,994 -
Vale Rodadas da Amazonia  (XX) 116,991 25,667 156,210 141,604
Equidade Racial  (XXI) 11 - 794,401 -
F Nubank  (XXII) 15,118,990 - 15,541,497 -
Rodadas da Amazonia CIAT  (XXIII) 18,028 5,211 33,513 17,807
TNC Mercado Livre  (XXIV) 537,141 - 360,995 -
Carrefour Bolsas  (XXV) 3,110,536 - 3,242,890 -
Serasa Impulse Up  (XXVI) 791,486 - 1,203,455 -
Escolas Criativas  (XXVII) 1,943,691 - 1,175,551 -
Equidade Info  (XXVIII) 523,982 - 293,272 -
Purpose  (XXIX) - - 230,290 -
Vale Rodadas AM 2  (XXX) 166,097 - 160,029 146,667
PNUD Casa Rural  (XXXI) 1,158 - 16,568 -
Cielo  (XXXII) 477,477 - (264,028) -
Cetrede  (XXXIII) 37,135 - 1,273 -
PNUD Assoc. Wewetyj  (XXXIV) 13,929 - 73,980 -
Resgate Mais  (XXXV) - - 14,139 -
ERM Brasil  (XXXVI) - - 4,039 -
Fortal Comunic Indígena  (XXXVII) 321,632 - 823,906 -
Diálogos Justiça Reprodutiva  (XXXVIII) 229,386 - 1,103,863 -
Projetos A Realizar  (XXXIX) 123 - 30 -
Empréstimo Coletivo PPA  (XL) 7 - 6,453 -
TMJ PPA  (XLI) - - 40,785 -
FGB Solução Ampla  (XLII) - - 5,509,988 -
Serasa Hub de Conteudo (XLIII) 1,922,774 - 10 -
Vertentes (XLIV) 128,421 - - -
GWC (XLV) 342,268 333,126 - -
Anos Finais (XLVI) 1,600,688 - - -
MVA Guanabara 2 (XLVII) 3,668,666 - - -
Valeria Tavares (XLVIII) 16,254,498 - - -
ATO (XLIX) 5,924 - - -
BEG (L) 199,384 - - -
F FLORA (LI) 1 - - -
MVA Amplo (LII) 7,017,962 - - -
MVA Miringuava (LIII) 1,814,560 - - -
Aliança (LIV) 2,930,138 - - -

71,026,525 369,216 42,667,815 350,462
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Amounts related to financial resources received from Founders/donors, for the
purpose of operating the project, according to the defined objective and
governance agreed between stakeholders (including investment, disbursement
and reporting rules). The allocation of funds for projects and Philanthropic Funds
in progress is as follows:

(I) FNE (Non-Exclusive Philanthropic Fund): It is a Sitawi’s initiative in which
projects without a specific checking account are allocated. In 2025, 31
projects were managed in this FNE type, namely:

a. Humana: It is a social organization in the process of legal incorporation
whose mission is to collaborate in the formation of an inclusive society,
where all girls and women, Brazilians and immigrants, have autonomy to
develop and realize their life plans. Managed by Sitawi since May 2021
and with operations in the state of Minas Gerais, the initiative offers
trainings, scholarships and mentoring to women in vulnerable situations,
focused on their access to labor market. The project has already raised
more than 350 thousand Brazilian Reais by 2024;

b. Program Território Médio Juruá (TMJ): It is a project financed by USAID
in partnership with Coca-Cola Brasil and Natura, on behalf of the Forum
of Territorial Development of Médio Juruá, to preserve the biodiversity
of the municipality of Carauari-AM, by means of chains of sustainable
value and a plan of territorial development;

c. IAM Visionary: It is a program designed by IAMLAB to unite visionary
philanthropists with a generation of new entrepreneurs, which started in
November 2020. IAMLAB is located in the city of São Carlos/SP and its
technology ecosystem is one of the most prominent economic and
technological production centers in Latin America and in the world -
largely due to the presence of the University of São Paulo (USP) and
Federal University of São Carlos (UFSCar), innovation centers and the
growing number of startups;

d. Saneamento Inclusivo: Initiative dedicated to improving the quality and
accessibility of knowledge about different forms of sewage services. It
promotes methodologies, tools, and pilot projects, in addition to
connecting stakeholders to locations with demand for inclusive solutions
that consider territorial realities, local conditions, cultural practices,
and budget feasibility, thereby contributing to the universalization of
sanitation and sustainable development;

e. GCF TASK FORCE (Governors’ Climate & Forests Task Force): It is a
project managed by SITAWI since November 2022 intended to promote
standing forest initiatives, investigate the current deforestation in each
state and analyze the best practices that shall be implemented with the
objective of preserving the Amazon forest, reducing greenhouse gas
emissions and promoting low-carbon economies and sustainable forests;
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f. Baden Baden: It is a program for environmental regeneration of around
250 hectares in 5 years, based on payment for environmental services
(PSA) At the end of the program, there will be around 50 participating
owners in three municipalities of Serra da Mantiqueira focused on hybrid
resources (region surrounding the Baden Baden brewery). The project
carries out this initiative in conjunction with Arca Natural, which
prospects the properties and calculates the values corresponding to the
area to be regenerated. It has been managed by Sitawi since April 2022;

g. Rios Vivos – Natura: The initiative’s main objective is to support the
structuring of recycling chains in municipalities close to Manaus/AM and
Belém/PA, leveraging greater volumes of recycled materials for the
manufacture of Natura &Co. packaging and boosting the structuring of
sustainable post-consumption plastic chains in the Amazon region.
Through the project, Natura &Co makes contributions that are intended
to improve the cooperatives allocated in the centers already created and
to expand the project to other locations in the Amazon;

h. Derrubando Muros: It is an independent civic initiative started in March
2022 that aspires to and works for a democratic and equitable Brazil,
guided by social and economic principles and premises of the 21st
century. With an aggregator and consolidator profile, it considers the
best diagnoses and guidelines for public policies, with the objective of
setting up a base agenda for a governance pact. Derrubando Muros is part
of a mosaic made up of specialized, effective and autonomous civil
society organizations that seek solutions for the country, acting in the
"last mile", seeking to include and legitimize the agenda in the political-
electoral scenario. The project has already raised more than 320
thousand Brazilian Reais by 2023;

i. História e Cultura Rio Médio Juruá: It has been managed by Sitawi since
October 2022 and aims to rescue stories and support the awareness and
organization of traditional peoples (indigenous peoples and riverside
communities, quilombolas, extractive workers, artisanal fishermen) and
the population in general, supporting the maintenance of knowledge
among new generations and young local leaders, as well as from other
regions. Main focus: history, environment, culture. The project has
already raised more than 47 thousand Brazilian Reais by 2024;

j. Educadores, Valores e Aprendizados (EVA) Project: The objective is to
offer a socio-environmental education curriculum and tools so that basic
education teachers in rural schools can co-create localized didactic-
pedagogical activities. Sitawi has been responsible for financial
management  since February 2023;

k. Investe Favela Project: Its objective is to support entrepreneurs from
outskirts, at different stages of their business development, and to foster
entrepreneurship in classes C and D in densely populated areas and in
areas of social vulnerability. The fund has been managed by Sitawi since
July 2023;
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l. Jardins de Maria: It is set up through donations and aims to implement
a Regenerative—Creative-Productive-School-Garden, in addition to
revitalizing and dynamizing Escola Família. The initiative began to be
managed by Sitawi as from December 2023;

m. Feirão Limpa Nome: Its objective is to promote financial education
through corporate volunteering. The social action is carried out in
physical tents and also through an itinerant way that travels across Brazil
with the mission of discussing financial education with communities. The
project has been managed by Sitawi since October 2023;

n. InFINITO: Its purpose is to promote sincere conversations about living
and dying, and to build a space of welcome, comfort and information for
these exchanges in our society. To achieve these goals, the movement
created the fund to receive resources from its recurring donor, as well
as to expand its fundraising and enhance activities already carried out,
such as Cine Clube da Morte, Morte no Jantar and Festival inFINITO.
Sitawi has been responsible for the financial management since March
2023;

o. Judias e Judeus pela Democracia: started in April 2024, it is a group of
people from the Brazilian Jewish community whose objective is to fight
for a broad democracy, with justice and social equality, addressing
urgent and contemporary issues.

p. Mãe Domingas: the Mãe Domingas philanthropic fund is an initiative that
aims to improve the lives of riverside communities and villages located
in the Porto Trombetas region, a district in the municipality of Oriximiná,
in Pará. The project involves donating equipment and materials to
Associação Mãe Domingas, an organization made up of members of six
traditional communities in the region. The initiative is developed by MRN
– Mineração Rio do Norte, a bauxite extraction and processing company.
Sitawi has been responsible for the financial management since
December 2023;

q. Coletiva de Mulheres em Migração Pela Paz: Its purpose is to promote
the right to choose and to sexual and reproductive health for migrant
women, in addition to providing dignified material and systemic
conditions for motherhood, involving care work. The initiative seeks to
ensure that these women have access to information, health services and
the support they need to fully exercise their rights. Sitawi has been
responsible for the financial management of the project since October
2024;

r. NCPI – 2° Edição – Prêmio Ciência pela Primeira Infância: in line with
NCPI’s objectives, the Foundation, as its representative, intends to
promote a cultural competition initially called “Prêmio Ciência pela
Primeira Infância – 2° Edição”, aiming to identify and recognize
researchers who have conducted research focused on early childhood
themes, in order to promote the dissemination of scientific knowledge
to support the formulation or implementation of public policies in early
childhood in Brazil;
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s. Diagnósticos dos Sistemas Tradicionais da Agricultura Quilombola: it is
a research project that aims to collect data on quilombola agricultural
systems to encourage debate on healthy eating, traditional communities
and sustainable land use, connected with ancestral culture and
preservation of territories in Brazil;

t. CECyber: The project offers cybersecurity training, providing courses to
support organizations in facing the growing challenges of cybersecurity.
With a comprehensive curriculum, courses cover topics such as data
protection, threat identification and incident response. The initiative
raises awareness about the importance of digital security and promotes
the construction of a safer and more resilient digital environment. Sitawi
has been responsible for the financial management since September
2023;

u. Maranhão Sem Queimadas: crucial initiative by the state government to
address the harmful impacts of fires in the state. Through an effective
approach, which includes public awareness and the implementation of
fire-fighting equipment and techniques, the program seeks to reduce fire
outbreaks and mitigate environmental impacts resulting from human
activities, such as deforestation, agriculture and livestock;

v. Projeto Fogo: it is an initiative of Re:Wild in partnership with the
Ministry of Indigenous Peoples, Ministry of the Environment and
execution of the Environment Departments to support Brazilian States in
preventing and fighting forest fires. The project also aims to support the
strengthening and management of Conservation Units (UCs) and
Indigenous Territories (TIs);

w. Instituto Sol: promote the inclusion of high-potential, low-income young
students in top-tier schools as a way to increase their chances of
accessing quality higher education and becoming a vector of
transformation for everyone around them;

x. Vertentes: it is an initiative in favor of the construction of a mental
health ecosystem in Brazil that works on the generation and
dissemination of knowledge on the subject. The organization works
towards a society in which people know how to welcome themselves and
others and can be welcomed in their emotional demands by
professionals, organizations and public policies and which, together,
promote a culture of mental health for all.

y. Permamar: Organization dedicated to the regeneration of marine
ecosystems through permaculture and the leadership of coastal
communities. It works to strengthen climate resilience, conserve
biodiversity, and promote the caiçara culture, contributing to the
protection of coastal territories and sustainable development, with
headquarters in Mangaratiba (RJ);
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z. Brasilwara: Technological development initiative dedicated to
strengthening public policies and promoting cultural appreciation. It
created the Nheengatu App, the first open-source software focused on
teaching an Indigenous language, promoting linguistic revitalization,
digital inclusion, and access to culturally relevant educational tools.
Structures a philanthropic fund to expand the reach and sustainability of
its activities;

aa. Catalyst 2030 Brasil: Collaborative platform dedicated to bringing
organizations together and accelerating the achievement of the
Sustainable Development Goals (SDGs) in the country. Operates through
cross-sector collaboration, social innovation, and the strengthening of
solutions with systemic impact potential, thereby contributing to
sustainable development;

bb. Rede Transformar – Votorantim Cimentos: Co-investment platform
dedicated to supporting projects with positive socio-environmental
impact, with a focus on housing and the bioeconomy of the standing
forest. It structures a philanthropic fund to expand partnerships,
strengthen fundraising, and broaden the reach of supported initiatives,
thereby contributing to sustainable development and the generation of
systemic impact;

cc. Ambiafro: Initiative dedicated to producing environmental content
tailored to the needs and realities of black, underserved, and vulnerable
populations in the country. It seeks to democratize access to the
environmental agenda, contributing to improved quality of life, the
strengthening of territories, and the promotion of sustainability in
historically excluded communities;

dd. Red Dot Foundation: Initiative dedicated to promoting gender equality,
safety, and social justice. At the national level, it develops actions such
as mapping gender-based violence, producing analyses, and sharing data
with public authorities on the intersection between climate and gender,
thereby contributing to the strengthening of evidence-based public
policies and the promotion of rights;

ee. SP+B:  Multisectoral initiative dedicated to promoting sustainable
development in the municipality of São Paulo, co-led by the "B Quartet"
(Cause, Curri, Labora, and Up Lab). Part of the global Cities +B
movement, it mobilizes organizations, companies, and civil society
around SDGs, fostering collaborative strategic planning for more
inclusive, resilient, and prosperous cities;

ff. O Tempo Virou: Podcast dedicated to promoting public dialogue on
sustainability, mental health, and contemporary challenges, created by
Giovanna Nader. Through interviews with experts and leaders, it raises
socio-environmental awareness and enhances the quality of the debate
on climate transition and the building of more sustainable futures;
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gg. Casa Niaré: Fund dedicated to integrating training, exhibitions,
commercialization, and community engagement, connecting tradition
and innovation to strengthen production chains aligned with the standing
forest. It promotes training programs, mentoring, and cultural activities
open to the public, fostering conscious consumption and social and
environmental justice. The initiative aims to leave a cultural and
economic legacy for the Amazon, contributing to consolidating the region
as a benchmark for regenerative solutions and the development of
nature-based solutions;

hh. Todos pela Educação: The initiative plays a strategic role in supporting
and sustaining the Parliamentary Front on Education, one of the largest
fronts in the Brazilian Congress, which brings together more than 220
congressmen and more than 20 senators around the education agenda. It
constitutes a plural space for political articulation that fosters dialogue
between parliamentarians and experts, organizes events and technical
visits, and produces advocacy materials. Thereby contributing to keeping
education as a priority on the legislative agenda;

ii. Climate Emergency Collaboration Group — COP30: International
alliance of major climate philanthropies dedicated to strengthening
coordination and mobilization of the global climate movement. It works
to increase the ambition and effectiveness of climate negotiations within
the UN scope, promoting strategic collaboration and contributing to the
acceleration of climate action at a global scale;

jj. ImaginableFutures: Global philanthropic organization dedicated to
expanding learning opportunities and prosperity for historically excluded
populations. In Brazil, it operates to promote educational equity and
social justice through partnerships and strategic funding, contributing to
the reduction of inequalities and the expansion of opportunities;

kk. Resgate Mais: It is a civil society movement that emerged from the
initiative of people from Rio Grande do Sul and other Brazilian states
willing to work on the front lines of rescue efforts for victims of the
floods in Rio Grande do Sul. Became non-exclusive in 2025;

ll. Visão Coop: Project focused on carrying out the Global Mutirão,
promoting socio-environmental actions through collective mobilization.
It operates to strengthen public awareness and advance the climate
agenda through social participation, education, and local engagement;

mm. Cacique Raoni — Fundo Legado: Fund dedicated to protecting the
integrity, legacy, and activities of the Indigenous leader, as well as
strengthening territorial defense. It seeks to fight threats such as illegal
mining, deforestation, and wildfires, promoting the protection of
Indigenous territories and their ways of life;
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nn. Mãe Domingas: The Mãe Domingas Philanthropic Fund is an initiative
aimed at improving the lives of riverside communities and villages
located in the Porto Trombetas region, a district in the municipality of
Oriximiná, in the state of Pará. The project provides for the donation of
equipment and materials to the Mãe Domingas Association, an
organization composed of members from six traditional communities in
the region. The initiative is developed by MRN – Mineração Rio do Norte,
a bauxite mining and processing company. Sitawi has been responsible
for financial management since December 2023;

oo. Azul: The Azul Fund is an initiative with positive socio-environmental
impact aimed at the sustainable socio-environmental development of
Brazil’s coastal region, with the mission of promoting the conservation
of marine ecosystems, improving the quality of life of coastal
communities, and preserving local culture;

pp. R.evolution: The R.evolution Club initiative is a space focused on human
development that uses self-knowledge as a tool for building a better
world. More than a platform, it is the coming together of people who
seek to promote practical changes for planetary regeneration;

qq. Instituto Bio: Instituto Bio is a non-profit organization focused on
strengthening family farming through agroecology and conscious cuisine.
Its objective is to promote the population’s access to organic foods,
supported by the principles of fair trade and the solidarity economy;

rr. Fundo Curiós: Curiós is a social business that was created with the
objective of supporting the continuous training of educators, with a focus
on the public education system. The organization uses technology to
leverage the reach of its solutions, aimed at the development of teachers
and pedagogical managers, in addition to implementing projects that
promote innovation within education departments and public
educational institutions;

ss. Fundo Jornalistas Pretos: Rede Jornalistas Pretos pela Diversidade na
Comunicação is an organization whose objective is to create solutions to
social problems through the democratization of the communication
process. The organization’s areas of focus are education, representation,
opportunity, and visibility. Rede JP operates through a broad network of
Afro-centered independent media outlets, communication
entrepreneurs, students, and popular communicators across various
regions of the country to promote positive impact in civil society;

tt. Fundo Reflora: Reflora Brasil is an organization that develops forest-
based projects for corporate decarbonization through the generation of
high-quality carbon credits and other nature-based solutions. In Brazil,
the organization operates in the Atlantic Forest and the Amazon. The
initiative acts as a carbon manager and seeks to promote, through
reforestation, conservation, and preservation of ecosystems, the
greatest possible positive impact in the territories;



SITAWI

Notes to the financial statements
For the years ended December 31, 2025 and 2024
(Amounts in Reais, unless otherwise stated)

39

uu. Pacto contra a fome: The Pacto Contra a Fome initiative is a nonpartisan
and multisectoral movement, created in 2022, whose purpose is to
contribute to combating hunger and reducing food waste in Brazil.
Funded by donations from natural persons and legal entities, the
initiative's vision is to reach 2030 with no one experiencing hunger in the
country, consistently guided by actions that serve the public interest in
combating hunger and promoting food security;

vv. Escola do impossível (PLATÔ CULTURAL):  Platô Cultural is a social
business whose mission is to create social and environmental impact
through the dialogue between art, technology, and education,
reinventing teaching and learning methods. They work with socio-
environmental themes to generate impact in the lives of participating
communities, in alignment with the United Nations Sustainable
Development Goals and the Inner Development Goals (IDGs). Platô
Cultural aims to bring to Brazil the "TNS TV" project, carried out by them
in Scotland, whose objective is to empower participating students by
providing tools that enable them to create and develop their own ideas
and narratives, turning them into creators of impactful digital content;

ww. Fundo Dirce: DIRCE - Direito à Cidade e Educação is an organization
that promotes the right to sustainable cities by supporting initiatives that
enhance quality of life, with a focus on the right to adequate housing,
the urban environment, civic education, culture, and leisure;

xx. Sociedade Viva: Sociedade Viva is an initiative that uses the power of
communication to show the population the importance and impact of
NGOs’ work on people and democracy. The initiative aims to ensure a
clear understanding of the role of NGOs; to position the third sector as
an important player in the economy; and to make organizations
financially independent in order to promote social impact. The
movement is composed of a network of representative third-sector
institutions in Brazil, namely: ABONG - Associação Brasileira de
Organizações Não Governamentais; ABCR - Associação Brasileira de
Captadores de Recursos; GIFE - Grupo de Institutos, Fundações e
Empresas; MROSC - Marco Regulatório das Organizações da Sociedade
Civil; Observatório do Terceiro Setor; MCD - Movimento por uma Cultura
de Doação; and Greenpeace Brasil.

yy. Somos água para incubação: Instituto Somos Água is a participatory
initiative, built by landowners, residents, and members of local
enterprises in Piracanga, Maraú/BA, created with the purpose of
engaging, raising awareness, and mobilizing around the care and
sustainable use of water resources. "It is water that makes life possible!
It is a living organism and our most precious asset! It is what brings us
together and enables our collective well-being";
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zz. Presidency Youth Climate Champion (PYCC): It is an initiative created
to ensure that the global climate agenda includes youth voices. The
elected representative acts as a bridge between the COP Presidency
and youth, facilitating dialogue, representing concerns, and promoting
meaningful participation in climate negotiations and events. Its mission
is to engage young people, ensure their presence at COP, and
strengthen youth participation in international climate decision-making
and policies. For COP30 in Brazil, Marcele Oliveira was elected as the
Youth Climate Champion;

aaa. Liga das mulheres pelo oceano: Liga das Mulheres pelo Oceano is a
network-based movement that seeks to amplify actions and ideas for
ocean protection from a female perspective. Promoting a more
sustainable ocean through communication developed and shared from
a female perspective is its objective, a movement for all women
passionate about the sea, united in the mission to communicate and act
for the ocean;

bbb. Equal Right: Equal Right, an international organization dedicated to
promoting gender equality and social justice, invited Sitawi to submit
a proposal to act as its fiscal sponsor in Brazil. By establishing a
philanthropic fund, Sitawi would enable Equal Right to operate locally
with flexibility, compliance, and efficiency, while maintaining full
focus on its programmatic and strategic priorities;

ccc. IBRAT-SP Instituto Brasileiro De Transmasculinidades – Núcleo SP: An
initiative dedicated to strengthening rights and promoting citizenship
for transmasculine individuals through actions in the areas of health,
communication, project development, data analysis, culture, and
leisure. It also operates in organizing and participating in events,
providing legal support, and engaging in advocacy with parliamentary
offices, helping to give visibility to transmasculine demands and
promote equity, inclusion, and social justice.

(II) Pacto pela Democracia: The project aims to manage a platform dedicated
to gathering and promoting collaboration among people, civil society
movements and organizations to improve the rules, conditions and
practices of the political dispute in the country and the daily interface
between institutions and society;

(III) ECA Humanize: The objective is to increase the scope of the impact
investment of the Partnership Platform for the Amazon (PPA), so that
sustainable businesses in the Amazon receive greater volumes of capital
and reduce the distance between the program and social entrepreneurs,
promoting development in the region;
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(IV) Fundação Grupo Boticário Viva Água: It started in December 2019, by
means of Movimento Viva Água conceived by Fundação Grupo Boticário, in
the region of Rio Miringuava, one of the most strategic river basins that
supplies the metropolitan region of Curitiba, São José de Pinhais (PR). The
proposal is to contribute to provide quality water for all, by means of
actions that promote environmental recovery and the transformation of
the social and economic reality of the region; The Viva Água Boticário
Fund was renamed Movimento Viva Água (MVA) Miringuava in December
2025.

(V) Social Ventures (SABIN): Its purpose is to structure the innovative concept
of collective loans, operating at the same time as the main investor of the
loan campaigns, giving legitimacy to the process and attracting more
capital from other investors. Sitawi has been responsible for its financial
management since January 2019;

(VI) Empréstimo Coletivo Amazônia-USAID: Its purpose is to increase the
scope of PPA impact investment, so that sustainable businesses in the
Amazon receive greater volumes of capital and reduce the distance
between the program and social entrepreneurs;

(VII) Exemplo Arrasta: It started in March 2020 as a result of the action of a
group of friends who challenged themselves to act in the fight against the
new coronavirus in the midst of the pandemic; its purpose is to donate
money to various community leaders and projects. More than 150
initiatives were supported with donations of funds to purchase basic items
such as food and cleaning kits for families in situations of extreme social
vulnerability;

(VIII) Matchfunding Salvando Vidas: Aimed at facing COVID-19, it is the result
of a partnership among BNDES, CMB, Bionexo, Sitawi and Benfeitoria. The
project acts based on the logic of ‘matchfunding’: for every R$1 donated,
BNDES donates R$1, thus doubling the value of the donations, and raising
the amount of R$140 million. The funds are intended for the purchase and
distribution of protective material for doctors, nurses and patients in
philanthropic hospitals in Brazil. Sitawi has been responsible for the
purchase process and financial execution since April 2020. The funds
received in this account correspond to donations from natural persons
and/or legal entities and it was necessary to separate them from the
original contract account for control and reporting purposes. Project
ended in 2024;
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(IX) COVIDA20: Started in May 2020, it is a financing program for small impact
businesses, committed to maintaining employment and income, as from
the COVID-19 crisis. In order to contribute to the creation of a new more
inclusive, egalitarian and regenerative economy for all people and for the
planet, it aims to support small and medium-sized impact companies
committed to keeping jobs in the context of the pandemic;

(X) Ford Foundation – Fórum Justiça: It aims to discuss justice with a public
purpose. The project also aims to stimulate debates about a democratic
and republican model of justice, observing the Latin American context.
The initiative was granted the amount of US$ 350 thousand US dollars for
the performance of its activities between June 2020 and May 2024;

(XI) Orgânico Solidário: It is a platform implemented by a network of partners
that aims to bring organic food to families in situations of social
vulnerability, involving a network of organic farmers who thus have their
production and income stimulated. The initiative has been managed by
Sitawi since 2020 and has already raised more than 3 million Brazilian
Reais by 2024, the fund became non-exclusive in 2025.

(XII) Comissão ARNS: The objective is to give visibility and institutional support
to serious violations of physical integrity, freedom and human dignity,
especially those committed by State agents against discriminated people
and populations, such as black people, indigenous people, quilombolas,
LGBTQIA+ people, women, young people, urban or rural communities in
situations of extreme poverty. The project has already raised more than
2.6 million Brazilian Reais by 2024. Became non-exclusive in 2025.

(XIII) AVON - Fundo de Investimento Social Privado: It has been managed by
Sitawi since September 2020 and is a multi-sectoral and multi-company
governance initiative to support and protect women and girls experiencing
violence. The result of a partnership between the Accor hospitality group
and Avon Institute, the project aims to reduce the impacts of violence by
offering shelter and protection services and, at the same time, support
for the professional placement of these women, helping them to face
violence in the short, medium and long term. In the second half of 2025,
it was renamed the ATO Fund.

(XIV) Google for Startups Brasil: The objective is to expand diversity and
inclusion in the innovation sector. The project launched the Black
Founders Fund, which will allocate R$5 million to around 30 high-impact
startups, led by black entrepreneurs seeking seed capital;



SITAWI

Notes to the financial statements
For the years ended December 31, 2025 and 2024
(Amounts in Reais, unless otherwise stated)

43

(XV) Partnership Platform for the Amazon (PPA): It is a platform of
collective action from the private sector to promote new models of
sustainable development in the Amazon. Its purpose is to develop and
identify tangible and innovative solutions for the conservation of
biodiversity and natural resources in the Amazon, as well as to
guarantee the quality of life of the region's communities. Managed since
September 2020;

(XVI) Rede Liberdade: The objective is to guarantee legal protection for
human rights defenders, civil society entities and individuals who have
their constitutional rights and individual freedoms violated. By 2023,
the fund has already obtained support from more than 11 supporters,
including Fundação Ford, NED, Open Society, among others, and more
than R$ 5.5 million were raised. Sitawi has managed the financial
resources since April 2021;

(XVII) CLUA: The initiative aims to promote the collective loan program of
Sitawi, through its digital platform, in addition to offering support to
up to 15 community-based enterprises in the Amazon region. The
project has been managed by Sitawi since June 2021;

(XVIII) Território Médio Juruá - TMJ II: Started in July 2021, it is aimed at
strengthening the Médio Juruá product chains, promoting local
entrepreneurship and the sustainable use and management of natural
resources, ensuring improvement in the management of extractive-
based businesses, improvement in the population's quality of life and
preservation of the biodiversity of riverside populations with donations
estimated at two million five hundred ten thousand and forty-four
Brazilian reais (R$ 2,510,044);

(XIX) GIZ Plataforma: The project “Rodada de Empréstimo Coletivo de
empresas de impacto na Amazônia” aims to support companies and
community organizations so that they can access investments and
working capital in order to strengthen their businesses and guarantee
sustainable means of life and forest conservation. Managed since
November 2021;

(XX) Vale Rodadas Amazônia: Its objective is to take actions aimed at
strengthening businesses and encouraging socially responsible
investments that are economically and environmentally sustainable in
the Amazon region, more specifically for activities involving the
injection of seed capital directly into businesses or subsidizing
prospecting, analysis and monitoring operations. Managed since
November 2021;
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(XXI) Equidade Racial – Imaginable Futures: Its purpose is to strengthen
indigenous and black people, leaderships and organizations by means of
financial support. It is an initiative of the non-profit organization Todos
pela Educação and the international philanthropic investment
organization Imaginable Futures. Sitawi has managed the financial
resources since April 2022;

(XXII) Nubank: This project’s purpose is the development of leadership,
focused on the inclusion of marginalized people (socially, due to gender
and race) in the financial market, whether through courses, workshops
or even through financing of startups related to the Fund's objective.
The project has been managed by Sitawi since March 2022;

(XXIII) Rodadas Amazônia CIAT: The objective is to promote sustainable
development in the Amazon region, acting through the production of
innovative solutions with the private sector. Its objectives include
strengthening businesses in the Amazon region and promoting socially
responsible, economically and environmentally sustainable
investments.  Managed by Sitawi since August 2020;

(XXIV) The Nature Conservancy: The organization developed the Mantiqueira
Project, which aims to restore 500 thousand hectares of Serra da
Mantiqueira in up to 10 years, as from July 2021. The initiative supports
the restoration and conservation of private areas located in the region
covered by the Mantiqueira Conservation Plan, through the payment of
environmental services during a five (5)-year period;

(XXV) Programa de Bolsas Carrefour: This is an initiative for a Scholarship
Program within the scope of the Conduct Adjustment Agreement (TAC)
signed by the Carrefour Brasil Group with the Public Prosecutor’s
Office, which provides for an amount of R$ 68 million to be allocated
to scholarships and/or permanence of black students in higher
education institutions. The education institutions and students
considered will be selected by Carrefour, through public notices or
registration processes with specific eligibility criteria. Sitawi is the
financial management institution of the Program responsible for
executing scholarship grant contracts and cooperation terms,
transferring the amounts of tuition scholarships of graduate courses and
permanence scholarships to selected students since October 2022;

(XXVI) Impulsiona Startups: It is Serasa Experian’s acceleration program for
startups that have scalable solutions and positively affect the financial
health of Brazilians. Supporting micro-entrepreneurs to better manage
their accounts, giving access to financial services to people who are
currently invisible, or even finding new ways to generate income for
those in need. Managed by Sitawi since April 2023;
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(XXVII) Escolas Criativas: Its objective is to support Education Departments in
transforming public schools into increasingly exciting, hands-on and
relevant places for all students, through Creative Learning. The project
acts in partnership with public managers, school leaders and teachers
to map, encourage and promote activities that bring a different way of
teaching the subjects and skills of the curriculum, contributing to
overcoming the main learning challenges and reducing school dropout
rates. Managed by Sitawi since May 2023;

(XXVIII) Equidade.Info: It is a research initiative in public schools across the
country, with the objective of collecting data and evaluating students’
literacy, belonging and connection with the school environment,
transversally addressing the ethnic-racial self-declaration of these
students. The initiative is financed by Fundação Lemann, Stanford
University and Fundação Itaú. Sitawi has been responsible for the
financial management of resources since June 2023. The project has
already raised more than 1.7 million  Reais;

(XXIX) Purpose Campaigns: Since 2021, it has been a partner of Sitawi in the
philanthropic projects IARA and ACCORA, which in May 2023 were
unified and structured as PURPOSE. The project will grant donations to
non-profit organizations operating in the region that aim to support
solutions to the climate crisis and protection of the Amazon, and will
also develop communication campaigns on social media for this
purpose;

(XXX) Vale Rodadas AM 2: Managed by Sitawi as from August 2023, its
objective is to strengthen businesses with a positive socio-
environmental impact on the Amazon in addition to encouraging socially
responsible and economically and environmentally sustainable
investments;

(XXXI) PNUD Casa Rural: the initiative seeks to promote better production
practices through education and entrepreneurship combined with the
production chains of Médio Juruá, aiming at new income opportunities
and strengthening collective actions in the region;

(XXXII) Cielo: the Cielo Philanthropic Fund, initiated in July 2024, is currently
established to centralize and manage resources allocated to the
Company’s Social Responsibility, similarly to an institute. The project
will bring together Cielo's strategic fronts of action in the field of
positive socio-environmental impact: promoting existing projects, with
the theme of education and entrepreneurship, developing its own
projects in partnership with other players and making donations in
emergency situations. The initial forecast is that the fund's resources
will be around R$ 10 million per year;
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(XXXIII) Cetrede: the Foundation's main purpose is to promote educational
actions, such as providing support for research, teaching and extension
projects and actions, and institutional development, aimed at scientific
and technological education and management of technology parks and
innovation ecosystems;

(XXXIV) PNUD Assoc. Wewetyj: the initiative aims to strengthen the territorial
integrity of the Krikati People, which faces constant threats from
environmental degradation spreading from surrounding areas into their
lands. This initiative encourages inter-family cooperation for land
sustainability and values the contribution of women as environmental
agents and caregivers of lives in the community;

(XXXV) Resgate Mais: it is an organized civil society movement that was born
from the initiative of people from Rio Grande do Sul and other states in
Brazil willing to act on the front line of rescuing victims of the floods in
Rio Grande do Sul, in 2025, it became a non-exclusive account.

(XXXVI) ERM Brasil: Same as item XXX.

(XXXVII) Fortal Comunic Indigena: It is an initiative that aims to create a radio
model that is easy to replicate in indigenous and quilombola territories,
in addition to preparing young communicators to share their
experiences and communication approaches in the communities. The
purpose is also to provide relevant information and promote the
appreciation of local cultures, strengthening the identity and autonomy
of these peoples;

(XXXVIII)Diálogos Justiça Reprodutiva: it is a movement that works for access
to legal abortion, making the procedure viable through the justice
system in cases provided for by Brazilian legislation. The initiative
monitors and analyzes the progress of the agenda in the Brazilian
Congress and in academia; monitors the actions of the Legislative
Power, encourages academic research and carries out advocacy actions
with the Federal Public Prosecutor’s Office on the topic;

(XXXIX) Projetos a Realizar: it refers to unrestricted accounts that are reserved
for initiatives that will begin in 2025. These funds are allocated to keep
the account active at the bank until the project financing is effective;
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(XL) Empréstimo Coletivo PPA: The purpose is to promote the sustainable
development in the Amazon region, acting through the production of
innovative solutions with the private sector. Its objectives include
strengthening business in the Amazon region and promoting socially
responsible, economically and environmentally sustainable
investments. Its activities were interrupted in the second half of 2025.

(XLI) TMJ PPA: The project’s purpose is to support the strengthening of the
Médio Juruá product chains, by fostering local entrepreneurship and
promoting the sustainable use and management of natural resources,
ensuring improvements in the management of extractive-based
businesses, improving the quality of livelihoods of the population and
conserving biodiversity. Its activities were interrupted in the second
half of 2025.

(XLII) FGB Solução Ampla: The initiative aims to establish a comprehensive
financial solution for financing projects and businesses that promote
water security, marine coastal resilience and climate change
adaptation, through the creation and management of a robust financial
mechanism. The project has been managed by Sitawi since September
2024. This fund was renamed MVA Amplo in the second half of 2025.

(XLIII) Serasa Hub: Entrepreneurial fund: an educational platform dedicated
to small and medium-sized enterprises and new entrepreneurs. It offers
educational content in management and financial literacy, contributing
to economic sustainability, business strengthening, and the expansion
of entrepreneurial capabilities.

(XLIV) Vertentes: An initiative dedicated to building a mental health
ecosystem in Brazil, with a focus on generating and disseminating
knowledge on the topic. It works to promote a society in which people
can care for themselves and others and are supported in their emotional
needs by professionals, organizations, and public policies, contributing
to the strengthening of a culture of accessible and inclusive mental
health.

(XLV) Global Water Challenge (GWC): Impact investment project dedicated
to expanding access to safe drinking water and strengthening
community resilience. It supports the improvement of the financial and
operational management of Integrated Rural Sanitation System (SISAR),
contributing to the sustainability and efficiency of water supply systems
in vulnerable territories, while promoting sustainable development and
water security.
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(XLVI) ANOS FINAIS: An initiative dedicated to improving learning outcomes in
the final years of Elementary Education, through support for
educational models guided by holistic education, inclusion, and equity.
It selects innovative projects within public education systems,
prioritizing the North and Northeast regions, and fostering systemic
solutions with the potential for impact between 2025 and 2028;

(XLVII) MVA Guanabara 2: Viva Água Baía de Guanabara is a cross-sector
movement with a single objective: to strengthen water security and
adaptive capacity across the entire metropolitan region of Rio de
Janeiro. To ensure water is available in the right quality and quantity,
we care for it as a shared resource. Our strategic approach aims to
prepare the region for the impacts of climate change, make the
environment more resilient, conserve nature, and advance a
regenerative economy.

(XLVIII) VALERIA TAVARES: Fund focused on promoting social justice,
expanding access to education, and fostering economic inclusion. It
supports initiatives focused on professional training, entrepreneurship,
and other causes of public interest that contribute to reducing
inequalities and strengthening opportunities for vulnerable
populations;

(XLIX) ATO: This fund has been managed by Sitawi since September 2020 and
is a multisectoral, multi-corporate governance initiative dedicated to
supporting and protecting women and girls in situations of violence.
Resulting from a partnership between the Accor hospitality group and
the Avon Institute, the project aims to reduce the impacts of violence
by offering shelter and protection services, while also providing support
for these women’s professional reintegration, helping them address
violence in the short, medium, and long term. This fund was known as
Avon until the first half of 2025.

(L) Balanço Ético Global (BEG): Brazilian proposal developed in
partnership with the UN for the ethical assessment of international
actions to address climate change. It promotes multisectoral dialogues
that analyze gaps, levels of climate ambition, and pathways for a just
transition, contributing to the effective implementation of global
climate targets.

(LI) Fundo FLORA: Financing initiative dedicated to the restoration of the
Amazon in the state of Pará. It supports assisted natural regeneration
projects and the strengthening of bioeconomy value chains, promoting
forest conservation alongside local income generation and climate
change mitigation. The fund prioritizes nature-based solutions with
measurable socio-environmental impact, community strengthening,
and scale potential across different territories;
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(LII) MVA AMPLO: Fundação Grupo Boticário de Proteção à Natureza (FGB) is
one of the leading foundations in Brazil working on the conservation of the
country’s natural heritage. The institution works through networks,
mobilizing hundreds of actors from different sectors of society who
contribute to the conservation agenda. The organization is currently in
the process of structuring a comprehensive financial solution aimed at
funding projects and businesses that promote water security and coastal
and marine resilience. For the implementation of the programmatic
initiatives to be encompassed within this solution, the organization will
mobilize partners and centralize financial resources (both its own and
third-party funds) within a comprehensive financial mechanism.

(LIII) MVA MIRINGUAVA: The fund previously named Viva Água Boticário Fund
was renamed Movimento Viva Água (MVA) Miringuava in December 2025.
It is a collaborative initiative dedicated to promoting water conservation,
ecological restoration, and sustainable development in the Miringuava
River basin, in São José dos Pinhais (PR). Focused on water security in
Great Curitiba, it promotes sustainable agricultural practices, responsible
tourism, and other nature-based solutions that contribute to protecting
the watershed supplying the Miringuava reservoir, strengthening climate
resilience and sustainable territorial development.

(LIV) Aliança: The public notice dedicated to supporting Black, Indigenous, and
Quilombola organizations operating in public education. It provides
financial support, training, and strategic assistance for institutional
strengthening and impact expansion, with a priority on the North and
Northeast regions, promoting educational models guided by equity,
inclusion, and social justice.

The organization has contracts in force that are expected to be effective
beyond 2025.

In 2025, Sitawi managed the amount of its own and third-party funds according
to table below, showing that the Entity has a considerable volume of managed
funds from its projects.

Balance in
2024 Payment and receipts

Balance in
2025

Socio-environmental and
cultural funds 42,667,815 (80,754,246) 109,112,955 71,026,525

42,667,815 (80,754,246) 109,112,955 71,026,525

17. Government subvention and aid

2025 2024
Department of Racial Equality 25,905 378,373

25,905 378,373
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Development Term No. 963437/2024 resulting from Parliamentary Amendment
No. 41320012 – with funds received by the Department of Racial Equality. The
initiative of this union is to act so that the power in diversity is seen by
everyone. The organization works to create a safe space for questioning
prejudices, racial literacy and skills development. The project started in
December/2024 and is effective for 13 months.

18. Net assets

18.1. Net assets

Net assets are made up of the funds totally paid in from the initial
donation, plus or less the surpluses or deficits resulting from the Entity’s
activities, calculated at the end of each fiscal year.

18.2. Accumulated surplus

It refers to the amount of surplus /(deficit) for the year to be submitted
to the General Meeting for incorporation to the Entity’s net assets.

As at December 31, 2025, the Entity reported surplus of R$ 2,990,080 and
surplus of R$ 930,852 in 2024. The surplus for the 2025 fiscal year will be
incorporated into equity (net assets) upon approval by the General
Meeting, as per the Minutes recorded in 2026.

2025 2024
Unrestricted funds from surplus 2,990,080 (930,852)
Transfer of surplus of unrestricted funds - 930,852
Final balances as at 12/31/2025 2,990,080 -

19. Revenue from services rendered – unrestricted funds

It mainly refers to revenues from consulting services rendered in 2025,

20. Private grants – restricted

2025 2024
Donations 1,095,001 984,981
Net revenues from loans 14,673 2,342
Recovery of Expenses in Funds 9,136,894 7,281,106

10,246,569 8,268,428

2025 2024
Consulting services 2,734,951 1,687,471

2,734,951 1,687,471
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These record donation funds received by Sitawi to realize its core expenses
(donations) and supplemental expenses:

The caption Recovery of expenses on funds refers to the amounts that Sitawi
transfers from the checking account of each Philanthropic Fund to its
institutional account as reimbursement of administrative and operating
expenses and costs arising from the management of the Projects, based on the
contract entered into with each Fund/Project, These funds are used to maintain
Sitawi’s operating activities,

21. Government grants - Parliament Amendment

2025 2024
Project revenue - Parliament amendment 360,508 -

360,508 -

The Entity received funds from government grants arising from parliament
amendments. These funds were recognized according to their nature and
matched to the corresponding expenses and funded projects.

Management monitors the use of funds in accordance with the applicable
contractual and regulatory provisions, with the aim of ensuring their proper
application.

22. Costs of services rendered

In 2025, SITAWI recorded the cost of activity in the financial statements
considering the following departments as the cost of service rendered:
Philanthropy Management, Impact Investment, Partnership and Relationship,
Conservation and Climate Finances and RPA.

2025 2024
Service rendered - Natural persons - (15,333)
INSS - self-employed workers - (3,067)
Donations (25,105) (100,221)
Commuting (60,928) (35,740)
Freight - (194)
Meals (51,808) (10,675)
Communication (4,382) (3,393)
Services rendered (27,493) (10,240)
Air tickets (349,016) (106,874)
Lodging (70,706) (16,415)
Usage license (15,193) (473)
Events (70,982) (2,826)
Materials (410) (216)
Mail services (1,765) (547)
Gifts (3,973) (514)
Costs of permanent assets (5,773) (1,379)
Payroll (2,706,254) (2,801,875)
Vacation pay (360,533) (419,373)
Year-end bonus (249,494) (269,912)
Labor indemnities (4,500) -
Overtime (24,362) (14,002)
Premium (67,440) (198,521)
Holiday (3,877) (213)
Remunerated day off (5,623) (2,949)
Delay 52 -
Pay-in-lieu of year-end bonus (815) -
Pay-in-lieu of notice (23,427) (78,837)
Pay-in-lieu of notice – discounted 9,175 8,953
Night shift allowance (500) (70)
Remunerated leave - (546)
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2025 2024
Additional Allowance for Employee Transfer (15,280) (5,902)
Day-care allowance (16,032) (17,812)
Rounding (285) -
Severance Pay Fund (FGTS) – termination fine (49,372) (59,415)
Life insurance (5,342) (4,907)
Transportation pass (1,191) -
Workers' Meal Program (458,246) (474,963)
Health insurance (207,304) (297,790)
Social security tax (INSS) (702,842) (722,197)
FGTS (222,067) (233,496)
Charges on vacation pay (88,045) (75,511)
Year-end bonus charges (85,341) (92,772)
PIS on payroll (27,526) (28,572)

6,004,004 (6,098,790)

23. Cost of services rendered - Parliament Amendment

2025 2024
Parliament Amendment - Promotion Agreement No. 963437/2024 (360,508) -

(360,508) -

The costs of services rendered related to activities funded by parliament
amendments correspond to expenses directly attributable to the execution of
the associated projects, including operational and administrative costs
necessary to achieve their objectives.

24. Personnel expenses

2025 2024
Management compensation (1,221,349) (1,221,349)
Payroll (1,060,409) (1,183,245)
Vacation pay (152,618) (134,624)
Year-end bonus (98,628) (104,299)
Bonuses (101,779) (101,779)
Overtime (4,898) (767)
Night shift allowance (119) -
Premium (55,277) (101,832)
Remunerated day off (1,096) (177)
Night shift allowance - (66)
Holiday (1,962) (424)
Remunerated leave (8,115) -
Within and between working hours - (50)
Pay-in-lieu of notice - (17,259)
Pay-in-lieu of notice – discounted 3,802 -
Allowance (82,603) (64,001)
Day-care allowance (3,771) (8,041)
FGTS – termination fine - (10,325)
Life insurance (3,635) (3,953)
Workers' Meal Program (294,052) (304,268)
Health insurance (100,626) (136,773)
Other benefits - (19)
INSS (275,049) (302,497)
FGTS (87,172) (96,292)
Charges on vacation pay (40,664) (34,891)
Year-end bonus charges (34,090) (35,918)
PIS on payroll (10,786) (11,619)
INSS on management fees (264,626) (264,626)

(3,899,520) (4,139,094)
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In 2024, we ended the year with 59 employees and 7 interns. In 2025, we closed
the year with 61 employees and 5 interns.

In 2025, the Board of Directors is composed by a Chief Executive Officer and
two Vice-Presidents.

25. Administrative expenses

2025 2024
Sundry leases (8,535) -
Rent and HOA fees (23,510) -
Subscriptions and publications (34,016) (33,329)
Maintenance, conservation and repairs (1,760) -
Expenses on permanent assets (11,111) (8,720)
Sundry expenses (1,801) (3,954)
Legal expenses (3,096) (5,240)
Freight and transportation (161) (1,377)
Taxes, fees and contributions (34,177) (40,252)
Office supply/materials (3,908) (3,422)
Advertising and publicity (35,052) (73,168)
Insurance (22,356) (22,356)
Mail services (3,460) (4,398)
Usage license (131,904) (103,716)
Instruction and training (50,925) (47,566)
Sports advisory (24,206) (33,417)
Estate Tax (ITCMD) - (7,643)
PIS –Import (247) (61)
COFINS – Import (1,137) (282)
ISS –Import (647) (160)
CIDE - import (1,156) -
Marketing (56,357) (92,934)
Service rendered by legal entity - third-party services - (11,874)
Service rendered – legal advisory (32,797) (28,595)
Service rendered - accounting (177,420) (227,986)
Audit services rendered (57,726) (41,050)
Consulting services rendered (198,136) (228,659)
Administrative services (107,723) (160,128)
IT services rendered (348,842) (274,341)
Communication services rendered (1,375) (1,384)
Printing and graphic services (933) -
Lodging (21,687) (14,321)
Air ticket (18,410) (27,752)
Food (7,478) (21,599)
Parking lots (52) (175)
Taxi (7,114) (13,412)
Public transportation (1,564) (2,372)
Depreciation and amortization (105,744) (114,120)

(1,536,520) (1,649,763)
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26. Other operating expenses

Amount referring to the adjustment of uncollectible losses on loans from
SITAWI’s own fund in accordance with the entity’s policy and investment losses
on investment shares.

27. Other operating revenues

2025 2024
Reversal of provisions 146,771 4,072

146,771 4,072

28. Financial income, net

2025 2024
Losses on uncollectible credits (55,751) (68,671)
Contractual fine (26,440) -

(82,190) (68,671)

Financial revenues 2025 2024
Monetary variation gains 1 17
Fine/interest gains 24 957
Returns on financial investments 1,758,376 1,422,415

1,758,402 1,423,388

Financial expenses 2025 2024
Interest losses (4,201) (134)
Discounts granted (28,435) -
Bank expenses (4,865) (3,195)
IR on financial investments (281,639) (271,193)
Monetary variation losses (3) (3)
Expenses on fines (665) (730)
Tax on financial transaction (IOF) (7,119) (8,519)
Losses on financial investments (47,452) (74,120)

(374,379) (357,893)

Financial income, net 1,384,023 1,065,495
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29. Revenues and expenses on volunteers

As established by ITG 2002, for the purpose of compliance with the applicable
resolution, the Entity has identified and measured volunteer work received,
based on the reimbursement of expenses on transportation and food during 2025.

2025 2024
Revenue from voluntary service 265,747 433,322
Expenses on voluntary service (265,747) (433,322)

- -

None of the amounts above resulted in corresponding cash disbursements, they
were recognized in 2025 as operating revenue and expense in the statement of
activities in equal amounts, with no effect in surplus for the year.

30. Financial instruments

The existing financial transactions involve usual assets and liabilities related to
the Entity’s business activity, especially short-term investments, accounts
receivable and payable. These transactions are presented in the statements of
financial position at cost plus related revenues and expenses which, in view of
the nature of the transactions and maturities, approximate market values.
During 2025 and 2024, the Entity did not conduct transactions with derivatives.

The Company is exposed to the following risks resulting from the use of financial
instruments:

 Credit risk;
 Liquidity risk;
 Market risk.

31. Risk management structure

The Entity evaluates the risks of its financial instruments and defines which limits
are appropriate and acceptable considering their operations and goals.

32. Credit risk

Credit risk is the risk of financial deficit of the Entity, if a counterparty, in any
of the agreements, fails to fulfill its contractual obligations, which arise mainly
from its receivables. Historically, the Entity has not incurred significant losses
resulting from clients not meeting their financial obligations with their financing
agents.
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32.1. Liquidity risk

It results from the possibility of the Entity finding difficulties to comply
with the obligations associated to its financial liabilities settled through
payments in cash or through other financial assets. The Entity’s approach
in the management of this risk is to guarantee enough liquidity to meet its
obligations at maturity, under regular or unusual conditions, with no
unacceptable losses or risking the Entity’s recovery.

32.2. Market risk

Market risk is the risk that market price changes, such as financial
investment interest rates, affect the Entity’s gains due to its portfolio or
the amount of its interest in financial instruments. The Entity manages
market risks through financial investments in low risk market funds and
with low financial leverage, always with top-tier financial institutions.

33. Management compensation

Sitawi’s Executive Board is composed of a Chief Executive Officer, up to three
Vice-President Officers and up to three Officers with no specific designation.
The Executive Board receives remuneration for effectively acting in Sitawi’s
management, respecting the maximum limits of the market values in the region
corresponding to its area of work and as approved by the Meeting. The total
amount paid to management in 2025 totaled R$ 1,221,349 (2024 – R$
1,221,349).

34. Related-party transactions

Management, after analyzing the transactions carried out during the year ended
December 31, 2025, with the objective of identifying any related-party
transactions, did not identify any transactions that require disclosure in these
financial statements.

35. Insurance

In 2025, the Entity acquired civil liability insurance for its Management at Tokio
Marine Seguradora S/A, effective from March 22, 2025 to March 22, 2026,
according to policy 100 53235 in the amount of R$ 22,356.
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36. Provision for contingencies

In the ordinary course of conducting its business, the Entity may be subject to
labor, civil and tax proceedings. Management, relying on its legal counsel’s
opinion or that of other technical specialists, when applicable, evaluates the
possible outcome of ongoing lawsuits, and the need for setting up provisions for
contingencies arising from them.

Based on the opinion of its legal advisors and the analysis of the available
evidence, Management did not recognize a provision for the lawsuits. However,
there is Proceeding No. 0101187/65.2023.5.01.0075, with an updated claim
amount of R$ 241,210.

37. Subsequent events

The Management of SITAWI reports that it has new projects approved under
PRONAC, with an estimated financial management amount of approximately
R$ 27 million. These funds are currently in the fundraising phase with potential
sponsors and donors. The actual realization of these amounts is subject to the
completion of this fundraising process and has therefore not been recognized
in the 2025 financial statements.


